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CAPITAL MARKETS NEWS

PRIVATIZATION HIGHLIGHTS

According to the dailies, Fideltus Capi » The Council of State has reject

Yatirim, an independent corporate finat
advisory company, and IEG Investm:
Banking, a Germany based investm
banking company, have executed ahance
agreement to provide consultancy servioes
mergers and acquisitions and any types
restructurings The managing director of IE
Investment Banking has stated that they

target theinvestment opportunities in Turki
and Middle East and try to increasertgarket
share in advisory services sector.

According to the data of the Capital Mark >

Board, Garanti Portfoy, achieved the L

performance in the sector in 2007, has

developed its portfolio by 123% and reacl!
to the portfolio amount of TRY524 million.
According to the records publishday the
Capital Markets Board, growth rate
individual portfolio management market
increased by 14.2 %, as compared to 200€
reached to TRY731.30 million. Meanwhile
the market for institutional portfolio
management has developdy 14.5% anc
reached to TRY 1.09 billion.

According to the statement made
EastPharma S.A.R.L., holding 82.24% ste
of Deva Holding, to th Istanbul Stoc
Exchange, the @npany has recently execul
an indicensing and supply agreement w
F.Hoffman-La Roche. Thegeeement enable
EastPharma S.A.R.L to purchase markel
selling, exporting and licensing rights of ei
products registered in Turkey. Moreov
successful completion of this transaction
enable Eastpharma S.A.R.L to have expor
rights in termsof one product to Russia a
the Commonwealth of Independent States
the statement, it has also been stressed
negotiations regarding purchase of eigidre
products of Roche on an exclusive basis
Turkey are expected to be realized as o
March 2008. The agreements are subjec
the Competition Board’s approval.

unanimously the lawsuit filed by the Uni
of Petroleum, Chemicals and Rub
Workers (Petrol-Is) with the claim thabe
privatization of 51% of Petkim via bloc
sale and tender specifications doest
comply with the Privatization Lawelying
on the #&cts that determination of tl
Privatization Administration on thproces:
of privatizationis lawful and the assertio
denying the posprivatization measures (
competition are not realistic.

As per the dailiesan agreement is execut
by and between the Ministry of Defersed
Sabiha Gokcen A.S. incorporated by
Infrastructure, Limak Holding and Malays
Airport Holding Berhad for operating tf
existing terminals of Sabiha Gokc
International Airport and corstction of a
new international terminal. Malaysia
Airport Holding Berhad holds 20% stake
Sabiha Gokcen A.Swhereas the remainir
stake shall be equally held b&aMR
Infrastructure and Limak.

n

The Revenue Board of Antalya F
announced that llieces of immovabl
propertyowned by the Treasury in Antal
Manavgat District will be put osale on 2
March 2008. The total survey area of the
properties is equal to 5,657 “mand the
estimated sale price is TRY.64 million.
Among the properties on sale, the ome i
Selimiye District holdsthe building permi
for hotel or holiday resort constructionlt
has been announced that 258&@vance
payment is required whereélse remaining
amountcan be paid within 24 months
installmentswith an interest rate of 0.75¢
Moreover, the properties on salgill be
exemptedfrom property tax for 5 yea
starting from the date of tender.




BANKING SECTOR NEWS

OTHER NEWS

According to the dailies, Aksigat has » Pursuant to the dailies, Otokar has exec

announced that theotpany’'s net profit ha
increased by 54% and reached to TRY
million. Mearwhile, premium production ¢
Aksigorta has also increased by 19%, whic
above the average growth in the sector,
reached to TRY 794 million.

As reported in the Middle East uBiness
Intelligence MagazineKatar Islamic Bank he
displayed its interest in Turkish banking se«
through its plans on applying for a bank
license.

According to the report of the Turki
Banking Association, the equitgapital of
publicly held Turkish banks has increased
31% and reached to TRY 50.7 billias of the
end of 2007.

ENERGY SECTOR UPDATES

The Regulation regardinthe Contest on th
Establishment and Management of Nuc
Power Plants and the Salé Blectricity has
been published in the Official Gazette on
March 2008. The Regulatiostipulates thi
principles and rules with respect to the cont
the criteria required for prospective pov
plant operators, their production capac
license feesand incentives for infrastructur
developments.

According to the financial statemeragPetrol
Ofisi, the largest petroleum distributiol
company of Turkey, the @npany ha
improved its operational performance in 2(

and accordingly, its net sales reached to TRY

13.4 billion. The Chief Executive Officesf
Petrol Ofisi has declared that, ther@pany is
planning to invest US$ 200 million for it
domestic distribution network this year &
achieve US$ 12 billion of sales by 2009.

an agreement amounting to US$ 9 mill
for production of Cobraan armored vehicle
developed by the Scientific al
Technological Research Council of Turk
and Otokar. In line with the agreeme
Otokar will produce and deliver new style
Cobra 20 mm automatic emplacem
vehicles in year 2009.

According to the annual data declared by
World Intellectual Property Organizatic
the number of patent applications fri

Turkey has increased by 10% in 2007 as

compared with the previous ye
Accordingly, Turkey has been ranked as
30" country throughout the world with 2!
applications.

Aselsan has executed an agreemen
purchase 16 vesse#nd related equipmer
amounting to Euro 50.9 milim In
accordance with the agreement, deliven
the vessels will be consummated in 2009.

Usas Ucak Servidhias started to negotic
with the companies Dester B.V.B.A, acti
in Belgium and Dester Co. Ltd., active
Thailand, to purchase Deste
manufactiring departments. It has be
stated that Dester B.V.B.A. and Dester
Ltd produce plastic services, equipments
materials for the companies that hi
operations in airline catering sector.
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