17 - 23 December 2007

Volume 6, |ssue 51

TABOGLU, ATES & DEMIRHAN
Newsletter

CAPITAL MARKETS NEWS

Yildiz Holding to the Istanbul Stoc
Exchange, Yildiz Holding, whichsiowned by
Ulker family, has sold 60% afs subsidiary

Fon Finansal Kiralama’'s shares to Kuwaiti-

based Global Investment House, for UB3)
million. Yildiz Holding’s share in Bn
Finansal Kiralama will decline from 87.38to
27.38% after the sale of sharesbe realizes
upon the approvals of the Banking Regula
and Supervision Agency and the Competit
Board Global Investment House, a privi
equity fund, also holds 5%hares of TAV
Airports Holding andis interested in othe
companies in Turkey, such as Halkban®n
the other hand, Ulker Groupgreed to pa
US$ 850 million toCampbell Soup Co., i
order to acquire Godivdhe famous chocola
producer. As per the sale agreement exec
between the parties on 20 December 2@b&

subsidiaries, facilities and trademarks, know-

how and patent rightof Godiva will be
transferred to Ulker Group.

In line with the announcement made Ygpi
Kredi Bankastto the Istanbul Stock Exchang
the portfolio of loans of the Bank grantedo®
companies from among4 groups amountin
to TRY 540 million will be put out taender.
The timing and specificationsf the tende
will be declared later.

Turk Telekom has puhased 100% shares
IES Bilisim ve Egitim Teknolojileri, which is
courseware and e-learnirgpmpany founde
by TUBITAK, the Scientific  an
Technological Research Council of Turkéy,
1988, and later transferred to Meteks:
Systems in year 1996. The Chiekdeutive
Officer of Turk Telekomhas stated that the
intend to perform further investmenis the
field of e-education and e-learning iear
2008.

cont'd.

contd.

> According to the announcement made > Beko Elektronik, whichs a Koc Grouj

company, has announcedat they haw
purchased 50% of Grundig Muttedia, ¢
well-known brand in electrical goods
Europe from Alba in return for Euro 3
million in advance ana further deferre
payment based on the turnover for
years between 2008 a12. After the
sale, Bekohas become the sole owner
Grundig.

Sinpas Yapi Endustrisi has merged v
its  subsidiary, Inpa  Uluslarare
Pazarlama, and has increased
shareholding ratio in Sinpas Real Es!
Investment Company fro 15.70% tc
35.78%.

BANKING SECTOR NEWS

Halkbank has launched a new loan ty
i.e. “Medikredi”, a loan package ft
pharmacists, opticians and medi
suppliers. The loan package is adverti
in the shape of medicine chest and |
options are written thereon.

Kuveyt Turk, which provides interefiee
banking instruments, has applied to
Capital Markets Board to offer its sha
amounting toTRY 57.2 million to the
public. If the Capital Markets Boar
approves Kuveyt Turk’s application, t
bank s planning to complete the pub
offering within the first quarter ofjear
2008.

The Savings Deposit and Insurance F
has paid US$ 100 million to the Treas
as a repayment of its debt arising from
domestic government bonds issued for
financing of the restructuring of bankit
system. Total amount of repayment m
by the Fund to the Treasury is US$

billion.




ENERGY SECTOR UPDATES

approved the request tife Turkish Electricity
Trading and Contracting Company (TES)
for authorization to raise the price of i
electricity to be soldo the Turkish Electricit
Distribution Company (TEDAS) by 104 in
year 2008.

As per the dailies, the Minister &nergy anc
Natural Resourceshas stated that Siliv
Natural Gas Storage Facilitibsive been take

into operation and accordingly 1.1@%llion >

cubic meter natural gas has been stoired

North Marmara and Degirmenkoy regions

Furthermore, the Minister stated that ti
tender for the construction ofTuzgolu

underground natural gas storage shall be held

in year 2008 followed by start o
constructions of the underground and |
facilities.

OTHER NEWS

Dutch investment company, HAL Investments

B.V., has purchased 60%f Fahri Kuz Optik

one of Turkey's leading optician companies

HAL Investments, affiliated to HAL Holding

is expected to purchase the remaining 40%
shares in 2010. The Dutch company las>

capital of Eurds00 billion while Fahri Kuz ha
an annual turnover of Euro 6 million.

Is Girisim, the leading private equity company
of Turkey, has announced thiathas entere >

into a share purchase agreement relatin
acquisition of 27% shares of Turkmed,
dialysis services company, in return f0S$
2.5 million. The sale will be finalized upc

contd.

> The Energy Market Regulatory Authority t > As stated in the dailies, Morgan Stan

has downgraded investment ratings c
countries, including Turkey. Morga
Stanley has lowered its recommendation
for Brazil and South Africa to “under-
weight” from “equal weight” and for
Turkey and Poland from “ovexeight” to
“equalweight”. On the other hand it h
raised its recommendation for Chi
Hungary, Philippines and Egypt.

The CEO of Avea, Mr. ClneyTurktan,
has stated that Avea and Vodafone have

made an investment with Telecor
Gantelo, an international softwe
company, for number portabilit

Through joint investment, infrastruct.
of number portability will be completed
August and applicath will commence it
September 2008

Arkas Holding, the leading shipping a
transportation company of Turkey, t
obtained US$ 45 million loan from ti
International Finance Corporation for 1
financing of its investments and p
operations.

Standard &Poor’'s has named the top
economic centers as Chicago, Lonc
Los Angeles, Madrid, Milan, Mosco\
New York, Paris, Toronto and Yokohama.

According the statement made by Turki
to thelstanbul Stock Exchange, Stand.
& Poor’s has upgraded Turkcellfereign
currency credit rating from “B B’-to “B
B”.

completion of certain anditions preceden
The deal is the tenth investment of Is Girisim.
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