16 — 22 May 2011
Volume 10, Issue 20

Highlights
a Banking Sectot News

b.Capital Markets
Updates

c.Energy Markets
Highlights

d Other News

TABOGLU & DEMIRHAN
Newsletter

BANKING SECTOR NEWS contd

As per the statement made IsyBankasi in th »
Public Disclosure Platfon, the Bank he
obtained two separatyndication loans in tl
amount of US$ 290 million and Euro ¢
million. The agreement regarding such Ipan
has been executed on 16 May 2011. The
has further announced that the loamd be
used for the financing of external trade. N
Pursuant to the dailies, Finansbank withigf ¢
special loan for the tax obligations
Finansbank vil provide convenience to tl
companies or persons preferring to phgit
tax debts in advance.

As per the statement made by Dogus Holt
the Holding aims to become a BBViacal
bank. For the realization of thising the
Holding has started entering tan differen
markets where BBVA is not operating ha:
been futher stated by the Holding ti@arant >
Bankasi will assist BBVA with i
knowlewdge in technology.

Pursuant to the dailieg\bank, a subsidiary

Anadolu Group, has obtained a syndice
loan in the amount of US$ 235 million to

for the financing of export. The Bank |
stated that the loan has been improved in t
of amount and cost comparing ttee previou
year.

CAPITAL MARKETS UPDATES

As per the quarterly data of 2011, Oy »
Cement Group has become the leader ¢
sector by embodying Turkey’s top focemen
companies in the Istanbul Stock Exchange.

As per the dailies, SirikciogliMensucat, »
company operating in the textile sectot
Kahramanmaras, is continuingp conduc
negotiations with thre@nvestment compani
to offer its shares to public. The Comp
provides service to H&M, Zara, Diest
Valentino, Gir-AF, Armani, Pierr€ardin an
other brands. The turnoveaf the Compan
pertaining to the last ye& TL 84 million ant
its target for this yeais to reach TL 21

million.
contd

Ronesans Gayrimenkul has delayed
public offering process due tothe
conjunction. The Company has stated
decreasing thehares to be offered to put
or changing the allocation ratiowill not
create more advantageocsnditions for th
Company and the investors.

Kron Telekominikasyon, one of the leadi
companies in the telecommunication sector,
has increased its share capital from TI
million to TL 8.2 million by offering 3% of

its shares to public. If theindividual
investors sustain the Company’'s sha
purchased from the public offering in tt
accounts for 90 days from the trading of
shares at the Istanbul Stock Exchange, they
will have the right to repurchase the shaes
an incentive.

Saray Matbaacilik Kagitcilik has increasec
paid-in capital from TL 8.6million to TL
12.2 million by way of restricting the pre-
emptive rights of the current shareholdetr
order to offer its shares to publi@he sal
price of shares with a nominal value of T
has been determinexs between TL 3.15 a
TL 3.50 and the sale transaction will
realized by Gedik Yatirim Menkul Degerler.
After the public offering, the free float rate
the Company will be 29.51%.

ENERGY MARKETS HIGHLIGHTS

As per the dailies, Akenerjia compan
operating in generation, distribution and sale
of energy, has gained a net profft . 3.7
million in the first quarter of 2011.

15 American companies are planning to come
to Turkeyin June to find business partner
operate in the natural gas and petrol
sectors.It has been further stated that tt
companies will come to Turkey in October to
find business partners fothe purpose ¢
operating in the renewable energy sector.

contd




The aim of this weekly
newsletter is to highlight
mainly the regulatory

changes made by the
1 urkish Government
during the relevant week.
1he content of this bulletin
is limited to those areas
Taboglu & Demithan
advises its  clients. 1t
contains a general
summary of the changes
and the areas it covers are
broader. 1hus, one should
not rely on it for specific
advice. Eor  further
information  or  advice
please contact Taboglu &
Demirhan, a full-service
law firm based in Istanbul.
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As per the “Energy Sector 2010"ePRor
published by theEnergy Market Regulato
Authority, 119 licenses each havingn
installed capacity of 2,769 MWave bee
granted by the EnergWarket Regulator
Board in 2010. Ithas been further noted
the Report that the total installggbwer o
Turkey has reached to approximatebg
thousand MW as of February 2011.

OTHER NEWS

Pursuant to the Report of Improv
Countries and Real EstatecB@ of Turkey
the real estate stock in Turkey has reach
US$ 239 million. Turkey has been mentio
as one ofthe rising countries in office a
hotel sector. It has been further stated the
real estate stock is expected to reach to
582 billion by the end of 2020.

It has been reported thahe undertake
works for the construction sector will reacl
US$ 50 billion and US$ 100 billion in ti
years 2015 and 2023, respectively. It
been further stated that resources in
amount of US$ 50, US$ 70 and USP ha:
been allocated for the years, 202012 an
2013, respectively.

Bids have been submittedr the tender ¢
Marmaray Project CR3 Agreement regart
the utilization of Gebzétalkali Suburba

a
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Lines. The lowest bid has been submitbsd 3

OHL and Dimentronic Joint Venture. T
bids for the tender covers the priced wc
optional works and reserve funds.

Pursuant to the dailiesthe size of th
personal retirement insuranchas exceeds
TL 13 billion and the total participants
such insurance havéeen recorded as
million and 400 thousand.

contd

The restaurant chains and industrial des
are now within the scopef the Turqualit
application,which supports Turkish brar
abroad. As per the Communiquégardiny
the Amendment on the Communiqué fioe
Branding of Turkish Roducts
Establishment of Turkish Product Imi
and the Support of Turquality, the expel

concerning registration of the utility models

and industrial designsand the expens
concerning registration and protection of
supported Turkish brands willebpromote

at the rate of 50% and with a maximum

amount of US$ 50 thousand.

Pursuant to the dailies, MBI Je
Havayollari andMarmara Sinai ve Tice
Yatirimlar, which were previously grant
with the preliminary permission by tF
General Directorateof Civil Aviation in
order to operate in air taxi servicdsave
met all the necessary requirements and
granted with the air taxi license.

As per the dailies, Atlasjet will ma
investments in the amount of USH0 an
US$ 15 for the incorporatioaf new airline
companies in Russia and Iraq, regpely.
It is added thatthe Company has be
examining the licenses of 7-&irline
companies to reach to an agreement ar
up its own structure.

As per the statement made by Cuku

Group in the Public Disclosure Platform,

the Ministry of Finance has put
provisional attachment on the assets, ri
and claims of the Grquin the amount «
TL 450 million. It has been further sta
that the public offering procesd Digiturk
has been initiated.
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