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PRIVATIZATION HEADLINES contd.

As per the dai"esy the Savings Dep' > ACCOYding to the dailies, Saudi Natior

Insurance Fund has initiated a tender for
saleof Sagra. According to the announcen
published in the Official Gazette dated 16 .
2007, the sale consists of immovable as:

equipments, fix assets and the trademark

agreements. The tender will be realized ot
September 2007. The offers aeguired to bt
submitted on 21 September 2007, at #tedt.
The estimated price has been determine
US$ 39 million.

The shares of Dogusan, which are ownec
lller Bankasi, have been taken within the sc
of privatization. The relevant resolution bkt
Privatization High Council has been publisl
in the Official Gazette on 14 July 2007.

accordance with the resolution, the share
Dogusan will be privatized through si

method and the sale process is planned t >

completed within a year.
BANKING SECTOR NEWS

The closing date of the agreement regar
the sale of Alternatifbank and its subsidiari

shares to Alpha Bank has been extended >

30 September 2007 and the purchase |
determined previously will be revise
Alternatifbank has stated that the demision
extension has been taken sintee lega
approval process has not been completed.
revised price will be determined throu
adding the net profits of the related compa
gained during the period from 1 July 2C
until the $are transfer date, to the previc

price by using the equity multiplier prescrit >

in the agreement dated 23 November 2006.

As per the dailies, Turk Ekonomi Bankasi will
increase its registered capital ceiliig TRY
900 million. Following the provision ofhe
permissionsfrom the Capital Markets Boar
the Banking Regulation and Supervisi
Agency and the Ministry of Trade a

Industry, the Bank will commence the process.

cont'd.

Commercial Bank has agreed to pay

$1.08 bhillion for 60% stake in Turkiy
Finans, a participation bank owned

Ulker and Boydak Group. Ulker a
Boydak Group will retain 20% eachn i
Turkiye Finans. The Chairman of Turki
Finans has stated that the deal, subje
the approval of the Banking Regulati
and Supervision Agency, will be clos
by the end of 200And the manageme
and tradename of the Bank will not

changed afterhie closing. Besides, it

also stated that the price will be revis
together with the 2007 profits and may
increased by US$ 120-130 million.

CAPITAL MARKETS HIGHLIGHTS

As per the statement made by Cukur
Holding to the Istanbul Stock Exchange,
3.4% of Turkcell held by Cukuro\
Investments have been transferred tc
Morgan in consideration of TRY 8.60
share, to be sold to the investors abroad.

According to the statement sent by T,
to the Istanbul Stock ExchangEAV, the
owner of the 8% shares of Havas, h
initiated negotiations with Park Ener;ji
acquire 18 million shares represent
40% of Havas from Park Eneriji.

TELECOMMUNICATIONS
HIGHLIGHTS

As per the dailies, Nordic telecc
operator TeliaSonera has purchased
shares of MCT, a US bas
telecommunicationscompany and th
provider of mobile telecommunications
services in Central Asia, in considerat
of US$ 300 million. TeliaSonar has
acquired 100% of MCT shares and tl
gained the shareholding in the lead
GSM operators in Uzbekistam ajikistan
and Afghanistan.




ENERGY SECTOR UPDATES

OTHER NEWS

Turkey will sign an electricity agreement w » With respect to the tender which w

Greek Government According to the
agreement, Turkewill export electricity tc
Greece for a period of two months and
exchange electricity in return. Turkey will ¢
electricity in January and February 2008,

return for the electricity supplied to Greede.

is the first time that Turkefjrades energy wit
a EU member state.

As per the dailies, Koc Holding has decidet
mergeall its affiliates, which operate in ener
sector, under Aygaz. The purpose of i
decision is indicated as using thesaarces
efficiently and becoming amore integrate
energy company. After completion of t
process, Aygaz will own 23.73% in Ent
Elektrik Uretim, 88.97% in Mogaz Petr
Gazlari and 98.99% in Akaryakit Urunle
Pazarlama.

As per the dailies, a German energy company,

RWE, is negotiting in order to join th
consortium for Nabucco pipeline that will

constructed between Turkey and Europe.

to the information provided by Bulgargaz, ¢
of the consortium members, RWE will

joining the consortium consisting of Bulgar¢
from Bulgaria, BOTAS from Turkey
Transgaz from Romania, MOL from Hungs
and OMV from Austria.

Aksa Dogal Gaz Dagitim won the tender
the Cukurova natural gas distribution licer
Cukurova is the largest gas distribution reg
in terms of volume and area and it inclu
cities as Mersin, Adana, Osmaniye, Hatay
14 other provinces in the south of Turkejhe
tender was launched by the Energy Mar
Regulatory Authority and Aksa won with a t
of zero service and amortization costs ar
subscriber cost of US$ 167.

realized by theHousing Developmer
Administration for the new stadium to
constructed in Seyrantepeamong 2¢
interested bidders only 5 of them h
submitted offers. The biddessicceedini
the technical evaluation willebinvited to
submit their second offers. The winni
bidder will build a new stadium with
capacity of 52 thousand people and !
be able to use Ali Sami Yen, the curr
stadium of Galatasaray, for any project.

As per the dailies, the report of “5
Largest Industrial Companies of Turk
2006", issued by the Istanbul Chamber
Industry, demonstrates that TUPRAS
the largest industrial company in Turk:
The ICI survey listing the top 5(
industrial companies in Turkey heenked
TUPRAS in £' place, Ford Automotive i
the 29 place and EUAS, the electrici
production company, in thé®place. It is
stated that the producti@ales figures ¢
TUPRAS in 2006 was TRY 18.67 billio
more than three times of the figures
Ford Automotive, which was TRY5.6
billion. The productiorsales figures c
EUAS in 2006 were TRY 3.9 billion.

As per the dailies, Teknoloji Holding h
sold Planet, one of its group compar
active in POS and payment systems
Ingenico. It has been stated that
purchase price was over US$® million.
The Chairman of Teknoloji Holding h
stated that the most significant distinct
feature of Planet is its success on rese
and development in banking seci
Besides, the CEO of Ingenico hstatec
that Turkey will be a centdor operation:
of Ingenico followingthe contribution o
Planet.
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