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CAPITAL MARKETS NEWS

According to the statement given to the Istar
Stock Exchange by Efes Holding, Efes Hold
has transferred its shares witlhh@minal value o
TRY 1,363,665.73 in Transturk Holding to S
Gayrimenkul as of 31 December 2007. It
been announced that the transfer has

realized over the market value and the pledges

on the shares will remain undisturbaftter the
transfer.

According to the “Mergers and Acquisitio
Transactions 2007” report prepared Bgnst &
Young, mergers and acquisitioase expected t
be realized in the banking, energy, real es
retail and transportation sectors this year. As
the report, airpdr management sector was -
leader in 2007 with transaction volume of L
6.7 billion, in respect of themergers an
acquisitions. Last year, 182 transactitvawing
a total value of US$ 25.5 billiotave bee
realized and it is expected that the figushsill
reach at least US$ 20 billion in year 2008.

Pursuant to the statement submittédl the
Istanbul Stock Exchange by Ege Serar
Morgan Stanley will participate in Ege Serar
with 17.15% stakéhrough capital increase. E
Seramik will increase itshare capital from TR’
52 million 632 thousand to TRY 75 millic
within the registered capital ceiling of TRY
million. It has been stated that the amoun
cash which will be gained from the cap
increase will be used to pay the loaok the
company.

Turcas has declared to the Istanbul Si
Exchange thatthe General Assembly of tl
Company has adopted a resolutionitgrease
the sharecapital from TRY 105 million to TR®

>

>

136 million 500 thousand through bonus issue
Accordingly, the company will not include spin-

off premium amounting to TRY 96 million 5¢
thousand to such capital increase.

BANKING SECTOR NEWS

Oyak Bank’s Chef Executive Officer state
that Oyak Bank’'s name will bamended t
be “ING Bank Turkey’by the end of thi
year. Moreover, the Dutch ING Grot
which has obtained the approval of tl
Banking Regulation and Supervisior
Agency for the acquisition of 100%f the
shares of Oyak Bank in retufior US$ 2
billion 673 million, plans to invest US$ 9(
million over five years in order to doubiis
market share.

Akbank aims to provide financial supp
amounting to TRY 700 million to tr
agricultural and livestock sectors. Akbank’s
loan capacity has been increased from 1

65 million to TRY 550 millionin those
sectors and it is expected that such amount
will increase to TRY 700 million in 2008.

The General Mnager of Sekerbank h
declared that, in accordamc with the
agreement executed with Bank Turan Al
Sekerbank will not distribute dividends
Bank Turan Alem until 2010.Moreoever
he stated thaSekerbank will not distribut
any dividend until ithas US$ 1 billion 15
million of equity, which is cuently US$
820 million. The General Manager
finally added that they will provide mic
loans of TRY 100 millionthrough 33
branches of the &1k. Moreover, Sekerbal
aims to rank among first 10 private banks
Turkey with over 300 branches throughout
the country by 2010.

TELECOMMUNICATIONS NEWS

Turkcell has announced that they have
initiated arbitration procedures agairtsie
Islamic Republic oflran as Iran did nc
fulfill its responsibilities under the licen:
agreement which was executed by Iram a
the consortium led by Turkcell on
February 2004 to operate a national G

network in Iran.
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telecommunications companies of India,
agreed with Borusan Holding for
acquisition of 100% sharef Borusar
Telekom, Turkey's first alternative telect
operator with A type licence, in accordat
with its growth strategies in Eurof
According to the statement of Dhanus’ V
Chairman, after such acquisitiorBorusar
Telekom will contibute to the consolidation
the market.

OTHER NEWS

Pursuant to the dailies, Egyptfirst private
industrial park, which occupies 2 milliol
square meters in Sixth of October Céta 3C
km distance to Cairois inaugurated by tt
President of the Republic of TurkeyNearly
125 large, medium and smaikzed industria
enterprises are expected to operate in
industrial park, which will provide job
opportunities for about 25,000 peog
According to theofficials, the total amount ¢
investments to be made in thalustrial park
will be approximatelyUS$ 1.5 billion anc
meanwhile, the zone is expected to reac
trade volume amounting US$ 345billion per
year.

As per the dailiesTurkven, one of the leadir
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private equity companies of Turkey, has

purchased 70% shares d&frovus Bilisim,
which provides outsourcing services
banking, telecommunication and reta
companies in Romania and Turkey The
general manager of Provus has declared
purposes as maintaining their growing rate:
their services both in Turkey and Romania i
introducing card operating techniques
Turkey especially to EasterrEurope ant
Middle East.

cont'd

» Dhanus Technologies, one of the leadirlg Bank Asya has become the name spons

the Turkish Football Federation Fi
Division League. Inaccordance with th
agreement between Dogan Yayin Holdi
owner of the broadcasting and name rig
of the First Division League, and Ba
Asya, the First Di\gion League will b
called the “Bank Asya *i League”for the
next year and a half.

As per the dailies, the Internation
Transporters Association (UND) will apg
to the Court of Justice of the Europe
Communities regarding the quc
restrictions on passing documents applie
the Turkish trailers by Europeasountries
First lawsuit will be fied in Germany an
other lawsuits will be filed in 9 differel
European Union countries.

Merrill Lynch has announced a loss U§$
9.8 million for the last quarter of ye2007.
The given figures have been the higt
quarterly loss of the Bank since tdate of
establishment.

According to the dailies, the process of ¢
of the Yesim Tekstil by way of enforceme
procedure, which has been initiated

Halkbank for the uncollected amount of U
45 million, has been called off athe
Savings Deposit Insance Fund intervene
Yesim Tekstil will be sold by th&avings
Deposit Insurance Fund as an “econo
and commercial integrity”.

According to the dailies, the foreign income
figures of Eczacibasi Group for thgear
2007 have increased to US$ 710 million
with a ratio of 46%. Accordingly, tt
foreign income increase has been realiasd
170% for the last four years.
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