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NEWS RE BANKING SECTOR

Finansbank has decided to execute a
agreement amounting to US $425 million

support its customers with the export
financing. According to the statement of

Finansbank to the Istanbul Stock Exchar

the agreement will be signed witha >

consortium of banks ledy London Branch ¢

Landesbank Baden — Wiurttemberg andeT

Bank of New York.

The Banking Regulation and Supervisi
Agency has granted furthgrermits to TEE
and Istanbul Branch of Societe Generalée
relevant decision of the Board has be
published in the Official Gazette on
October 2007. Accordingly, data process
operation permit to TEB and insurance age
operation permit to Societe Generale h
been granted by the Board.

The Competition Board ds approved th
transfer of Turkish Bank shares from Oz
Holding to National Bank of Kuwait. He
share purchase agreement gagmed in earl
August between the partie® as to perforr
transfer of Turkish Bank shares represen
40% of share capitalnireturn for US $16
million. The transferis also subject to tr
approval of the Banking Regulation ar
Supervision Agency.

Halkbank, Vakifbank, ABank, Garanti
Bankasi, YKB and Bank Asya ha
announced their financial stateme
pertaining to third quarter of 2007.
Accordingly, as of the end of September 2(
net profit of Halkbank hagncreased to TR
814 million, net profit of Vakifbankhas
increased to TRY 809 million, net profit
ABank hasincreased to TRY 54.5 million at
consolidated net prdfiof Garanti Bankasi he
increased to TRY 2 billion 33.4 million. Ya
ve Kredi Bankasi has increases itet profit tc
TRY 632 million whereasBank Asya ha
increased the sam® TRY 140 million 512
thousand in the first nine months thfe yeal
2007.

CAPITAL MARKETS NEWS

The Capital Markets Board has grantec
approval for the initial public offering ¢
Tekfen Holding, through sale of sha
representing 30% of share capital.

Global Yatirim Holding has announc
that the company has invested in Bile
Demir Celik Sanayi ve Ticaret, a ste
company to be established with a sF
capital of TRY 10 million, with 39%
stakes. The steel plam be establishe
through this investmentwill have an
initial capacity of 240,000 tons, and rr
later include a rolling mill for flat steel.

According to the dailies, Petrol Ofi
owned jointly by OMV and Doga
Holding, has increased its net profit
TRY 188.4 nilion in the first nine
months of the yeaP007 from TRY 85.¢
million.

PRIVATIZATION HIGHLIGHTS

The Privatization Administratiorawaits
changes on electricity tariffsn order to
continue with the deferregrivatization
proceedings of electricity distributic
regions, namely Sakarya, Istanl
Anatolian Side and Baskent. It is
expected that the tender processll
continuewith determination of the dat
for collection of bids, upon revisionf
relevant information concerning th
distribution regions 37 companie
including Enka, Dogan GrouypLimak,
Zorlu, German E.ON, ltalian Enehknd
Spanish Iberdolahad qualified for the
tender prior to postponement.

The Privatization Administration hi
launched the sale of tender specificati
for the privatization of Tekel's tobacs
business last week. Potential bidder:
the tender include Dogan Group, JTdan
BAT.




ENERGY SECTOR NEWS

Regulatory Authority has approved |
transfer of 29.6% of Entek Elektrik to Ayge
According to the statement given to
Istanbul Stock Exchange by Aygaz,
purchase price, TRY 53.3 million, has b
paid in cash. Upon the sale, Aygaz

increased its stake up to 55.42% in Er >

Elektrik.

As per the dailies, Gulf Oil International
acquired Petrominthe leading industrial ar
commercial oil producer of Saudi Arabim

consideration of US $200 million fro >

Aramco and Exxon Mobil.
OTHER NEWS
Pursuant to the dailies, the Savings Der

Insurance Fund has sold 3 factor
companies, each having an appraised valt

TRY 50 thousand, in return for TRY 21.

million throughtender. Era Finans Faktori
has been purchased by MNG Fakigr in
return for TRY 3 million andGlobal Specia
has purchased Ulus Faktoring in return
TRY 3.10 million and D Faktoring in retu
for TRY 5.10 million. The tender wilbe
finalized upon the approval of thBavings
Deposit Insurance Fund Board.
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> AS per the dai"eS' the Energy Marl > The Ministry of Industry and Trade h

announced that the number of tr
industrial zones in Turkey has reached
249. Within thescope of the investme
program of year2007, works on 11
industrial zones are still continuing.

Iktisat Yatirim Menkul Degerler he
changed its trade name as “Or
Investment” as a result othe sale o
99.87% of the shares of lktisat Yatir
Menkul Degerler to Orion Holding.

As per the dailies, the study carried oul
the Financial Crimes Investigation Bo:
of the Ministry of Finance regarding t
regulation on suspious transactions sh
diminish the bureaucratic difficulties tr
the foreign banks, which have cle
record, may encountewhile opening
accounts wittthe Turkish banks. Beside
the financial institutions will expand the
measures in order to secutee custome
accounts in the internet banking. Due
the relevant legislation, the banks v
profile the customer risks. The limit
respect of determination of identificati
is determined as TRY 2,000 for t
electronic transfers and TRY 20,000 for
other transactions.

The Competition Board has approved the sate As per the dailies, L'Oreal Group h

of 40% shares of HAVAS owned bRark
Yatirim Holding to TAV Airports. TAVis
currently holding 60% of HAVAS sharemd
after the acquition will be the sole owner ¢
the company.

IBM has stated that IBM will acquire Conc
in consideration of US $5 billion. Each sh
of Congos has been appraised as US $58.

cont'd

signed a share transfer agreen
regarding the acquisition of all shares
Canan Kozmetik which is the owner
“Ipek” trademark. The General Mana¢
of L'Oreal Turkey has stated that t
compay already has 19 internatior
trademarks including Lancome, Keraste
Biotherm, Vichy, La Roche, Armar
Garnier and Maybelline and wishes
continue its investments in Turkey.
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