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ENERGY MARKET UPDATES

The Natural Gas Market CertificaRegulatior

has been amended on 10 April 2007.

Accordingly, thevoluntary cancellation of th
certificate by the certificate holdershall
require the approval of the Energy Mar
Regulatory Board whereas thdnterim
equipment and service lines certificatzall

be cancelled by the approval of the compa

that has been granted wituch certificate
Therefore, the 9@ay prior applicatiol
requirement has been lifted. In additi
Annex 6 of the Regulation concerning
qualifications of the engineers habkeen
amended.

The Prime Minister has stated thBurkey is
only able to take advantage of 64% of its w.
reserves and 540 hydroelectric power pli
are required to be constructed to develop a
reserves.

As stated in the dailies, the Parliament

>

>

>

decided to re-evaluate the Energy Produgtivit

Law, which was vetoed by the Presid
previously. The Bw mainly aims to establis
Energy Productivity Coordination Board 1
the supervision and monitoringf the energ
productivity in Turkey in addition to specifi
incentives to be granted to conmpes within
project values threshold of TRY 500,000.

In Turkish Asian Pacific Summit organized
TUSCON, it has been reported that Turk
entrepreneurs have displayed their str
interests in carrying out exploration activit
in Myanmar.

It has been reported in traailies that She

and TPAO have obtained licenses for engaging

in natural gas production in North Iraq.

The Chairman of the Turkish Atomic Ener

Board has highlighted that Turkejoes no »

have enough uranium reserves for a large-scale

nuclear energy project.
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As set forth in the dailies, 3% of
Bursagaz, one ofCalik Enerji Groug
companies, has agreed to be sold to E
a German based energy concern. It
been stated that the agreement will
signed in the following days.

PRIVATIZATION HIGHLIGHTS

The Supreme Board of Chamberstbé
Council of State has issued a prelimin
injunction for the stay of executionf
Privatization High Council’'s decisioon
the privatization ofBor, Eregli and llgir
sugar premises of Turkseker. These
premises werdaken within the scope
privatization on 1 December 2005.

Petrol Is Union has initiated
administrative lawsuit for the cancellati
of decision of Privatizatiotdigh Council
on privatization of Petkim,
petrochemical company, through bloc
sale. The privatization decision was tal
on 8 February 2007.

The Chairman of the Savings Depc
Insurance Fund has opined that it wa
be more appropriate to postpone the
of Sabah and ATV after the completion
the parliamentary elections.

NEWS RE BANKING SECTOR

Akbank’s Board of Directors has decid
to increase the share capital of thanB
from 2.4 billionto TRY 3 billion. The
increase will be covered throu
extraordinary  reserves, immovable,
subsidiary sales anéhflation correctior
operations.

NBG has sold 5% of its shares
Finansbank tdFC, one of the affiliate

institutions of World Bank.
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The World Bank has decided to grant »

specific amount of loan to Turkey f
supporting the employment program ¢
enhancement of the economicabmpetition
power. The amount of loan has not b
announced yet.

Isbank has introduced aew consumer loa

system which enables the extension of >
loans through the use of e-

consumer
signatures. By the system, consumers wil

able to provide loans by the use of their e-

signatures which will function with tr
involvement of the SMS system.

CAPITAL MARKETS HIGHLIGHTS

Accordingto the announced balance sheet
15 cement companies, the shares of whict

traded on the Istanbul Stock Exchange, the

total profit of such companies have b
increased by 37% and reached to TRY 1.
billion. It has been stated that such incre
may be justified by the boost of the hous
projects in Turkey.

According to the Weekly Bulletin of tt
Capital Markets Board, Anadolu Efes he
increased its registered capital to TRY !
million, Tesco Kipa to TRY 200 million ar
Klimasan Klima to TRY 40 million.

NEWS RE TELECOMMUNICATIONS
SECTOR

Turk Telelom’'s Chairman has announc
future plans of the Company and teth thal
Turk Telekom is wiling to carry duthe
investment amounting to TRY billion for the
enhancement of the dtpany’'s curren
infrastructure. He has also remarked that
Company will invest in new generation 1
systems called the IPTV.
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Turkcell has initiated an administrati
lawsuit for the cancellation of the Numt
Portability Regulation. Turkcell CEO h:
remarked that Turkcell is not againstth
Regulation but this Regulation currently
in violation of the rights acquired by the
license agreement.

The Chairman of the Telecommunicatic
Board has stated that works on 3G ter
specifications have been completed
the tender is planned to be meath the
following months.

OTHER NEWS

The Turkish Parliament has amended
Free Zones Law lifting 6% fee over th
traded products within the free zones [
by the free zone companies. The
amendments will be effective upon 1
approval of the Psident and publicatio
of the same in the Official Gazette.

IctasFraport Consortium has won t
tender opened for the operation of Ante
Airport for the term of 17 years, 3 moni
and 17 days. IctaBraport will pay Eurc
2.371 billion. The consequemoof this
tender has also attracted interests in
Sabiha Gokcen Airport in Istanbul.

Cimpor, a Portuguese cement comp:
has decided to establish a new cen
premise in Ankara Hasanog
Previously, Cimport bought Yibite
Lafarge for Euro 535 million.

AMD Rail has won the tender opened
the second phase of Marmaray jeob for
Euro 815 million.
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