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CAPITAL MARKETS NEWS contd.

The Istanbul Stock Exchange has ammmed >
the new criteria for public offering which w
take effect as of the year 2008. Accordingly,
share capital thresholds to be offered to pt
and to issue financing bonds are TRY
million and TRY 1.4 million, respectively.

The Competition Boar has approved the s:
of Atv-Sabah to Calik Group’ Turkuaz Radit >
Television where the group was the ¢
bidder. Calik Group has offered USK1
billion for Atv-Sabah in a public tender he
by the Savings Deposit Insurance Fund e
December. The Bad approved the sale
Atv-Sabah and stated that it svaot violating
any competition egulation. The decision
the Board was conveyed to the Fund amel t
decision is subject to a final decision of
Fund.

As per the dailies, Ulker Group’ paren
company, Yildiz Holding, has combined all >
its companies operating in the informat
technology sector under the roof of Yidi
Informatics  Group to  increase
competitiveness in the sector.Informatics
Group’s annual turnover goal has been se
TRY 1 billion for 2008. The Holding has be
operating in various fields such as product
distribution,  telecommunications,  rete
system integrationral software for 20 year
Yildiz Holding has reduced the number of
companies to 5, depending on kelr share
and experience.

Sabanci Holding and Carrefour Group h. >
announced that they will not submit an of
for the tender regarding sale of Turkey
largest retail chain, Migros Koc Group is
expected to receive offers worth US$ 4 hill
for sale 6 its 51% stake in Migros. Bidde »
interested in the tender include Agrokor-
Blackstone consortium, ICA Alfa, CVC
Capital Partners and the consortium
Kohlberg Kravis Roberts, Bain CapitaBC

Partners and Turkven.
cont'd.

Pursuant to the dailies, an Ulker Group
company, Fresh Cake, has purchasex 50
of the shares in prpackaged bread mak
UNO Ekmek and Komsu Fim
Accordng to the statement released
Ulker, the total estimated value of t
sister companies is US$ 75 million.

According to the report published
Deloitte, the volume of mergers a
acquisitions in Turkey has reached to US$
20.6 billion in 162 transactions last ye
Due to the report, mergers a
acquisitions surpassed US$ 20 bill
despite turmoil indomestic politics an
negative signals in  macroeconor
figures such as growth and the inflat
rate in 2007. This was an emphasize:
an indicator of Turkey still being ¢
attractive center for investors.

Albayrak Real Estate Investment Tr
has applied to the @dal Markets Boart
to offer 4% of its shares to publi
According to thestatement released
Albayrak Group, the @mpany will
increase its paiih capital from TRY
10.85 million to TRY 16.27 million pric
to the public offering. Furthermor¢he
offering will take place in the first quart
of 2008 upon the Capital Markets Board’s
approval.

BANKING SECTOR NEWS

HSBC Turkey has granted sevel@dns in
a total amount of TRY 500,00@st yeal
under the project of “Suppamny the
Society by Micro-Credits”.

Anadolubank’s general manager ha
stated that the Bank is aiming to reach
growth rate of 45% in 2008 and t
increase its asset valte TRY 4.6 billion
from TRY 3 billion.




ENERGY SECTOR UPDATES

> As per the dailies, State Oil Company » Pursuant to the

Azerbaijan Republic (SOCAR) has decla
that it is planning to invest US$ 10 billion
Turkey to set up an oil refining plai
SOCAR'’s Chairman stated that th@r@pany
aims to beame a major global gas seller.
also noted that they hamtojects to set up ne
petroleum refineries in Ceyhan and at Pet
facilities and then they we planning to builc
chemical processing plants in Turkey.

According to the dailies, Polat Madenkili
found a reserve of arsémated amount of 2C
million tons of coal in Manisa& Some
province, Turkey's second biggest coal b
after Zonguldak. A team of four enginee
sent by China Coal Energy Company, |
been assigned to detect coal reserves
covered an area of 2,000 hectares.

PRIVATIZATION HIGHLIGHTS

The Plenary Session of the Administrat
Law Divisions of theCouncil of State ha
suspended the sale of a majority stake
Petkim, which was privatized earlier year
2007. The Council ofstate has justified it
decision on the ground thath& public doe:
not benefit from privazation of a lucrative
company.” The decision is adopted |
majority, despite dissenting votes from sev
judges.

OTHER NEWS

Man Finance has decided to pasip the
establishment of a leasing company to
uncertain date due to the controver:
triggered by a government decision
dramatically increase VAT rates from

percent to 18 percent for all leasing activities.

cont'd.

contd.

dailies, industr
production of Turkey has increased 7.7%
in November 2007 compared to theme
index in November 2006.

The Turkish State Railways has plani
to take place on a number of proje
based on partnerships with private
public sectos. The projects aim to dive
freight transportation routes that
mainly under Russia’ control to Turke
by a number of additional railro:
investments. Accordingly, Russs&’
superiority over railroads for freig
transportation will shift to Turkey
Through private and public sec!
cooperation, the State Railwaysvill

provide uninterrupted transportation li
from West to East. Projects inclu
construction of highspeed train statior
as well. According tathe plans of thi
State Railways, new higbpeed trail
stations will aso function as shoppir
centers; thus becomattraction spots fc
people.

The Central Bank of the Republic
Turkey has announced that the curi
account deficit of Turkey as of Novemt
2007 is US$ 32.7 billion with an énease
of 11.6%.

The Energy Law Research Institute |
indicated in its report regarding t
Turkish Electricity Energy Sector and
legal status that the greatest challeng
privatization tenders is the legal struct
under the respective agreements.
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