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PRIVATIZATION HIGHLIGHTS

Deadline of the Bosphorus Tunnel Tender
been changed from 30 May 2008 30 June

2008 upon the request of potential bidders

OHL, Vinci, Mitsubisi, Strabag, Siemen
Astaldi, Taysi, Enka, Dogus, Nurol, Y&
Merkezi, Gama, Kolin, Limak, Alarkac

Tekfen, Ictas, Guris, Yuksel Insaat and Kiska

are among the potential bidder§he project

which will be realized via Built-Operate-

Transfer model, guarantees 25 million vehi
to pass annually.

As per the dailies, Celebi Joint Ventuhas
become the winning bidder of the Bandir
Port tender with &id amounting to US$ 175
million whilst Ceynak has become the winn
bidder of the tender for the transfer
operational rights of Samsuroi® for a perioc
of 36 years, Wh a bid amounting to US$ 1.
million 200 thousand.

According to the dailies, the Housi
Development Administration has not appro
the bid of Kiler Holding for the land of o
liqueur factory which was in the amount
TRY 295.7 million on the grouh that only
one bidder has participated in the tend
Meanwhile, Kiler Holding has announced t
they will participate in the forthcominggnder
which will be held for the same propedy 30
May 2008.

ENERY SECTOR UPDATES

EnerjiSa, Sabanci-Verbundaginership, ha
chosen the consortium led Bydritz Va Tect
Hydro to procure electrmechanic equipmel
services of 3 hydro power plants with
installed capacity of 452 Mw |
Kahramanmaras. As per the disclosure n
by EnerjiSa, an agreement inettamount o
Euro 70 million is the first step of pow
plants to be established on Ceyhan Ri
Enerjisa, which has 1000 Mw hydro pov
plant project in its portfolio, is planning

complete these power plants in the year 2010.
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» Pusuant to the dailies, Camlikaya Enerj

planning to complete Karacam hydro poy
plant in November this year, the license
which wasgranted in 2006. Meanwhile, t
Company will start the construction
Atakoy hydro power plant, the license
which was granted recently. o@structior
costs of Camlikaya and Atakoy power pla
are estimated as US$ 12 million and US$
million, respectively. It has been announ
by the Company that the installed capa
of the plants will be 13.300 Kwland 72
million Kwh, respectively The power to b
generated will be sold to the government.

International Energy Agency has announ
that the demand for petroleum will be lov
than expected this year due to the s
growth in the USA and other induial
countries. As per the report announcec
the Agency, the annual global consumpt
that has been estimated to increase by
last month, will rise by 1.2%nd increase t
1.03 million barrels. It has also been st¢
that the petroleum demanéitbe developing
countries will increase by 3.7% and be
million barrels per day this year whilst t
petroleum demand of USA will decrease
2.1% to 20.4 million barrels. Meanwhi
the crude oil price of USA has decrease
US$ 123.24.

BANKING SECTOR NEWS

Vakifbank has decided to sell its shares i
two subsidiaries, namel@unes Sigorta ar
Vakif Emeklilik. As per the announceme
made by Vakifbank, JP Morgan Chase
been selecteds the financial adviser. T
value of the Bank’s sharethe capital o
which is TRY 150 million and free float
20.76%, has increased in the Istanbidc®
Exchange following the announcement. ~
market value of the Bank is approximat
US$ 280 million.
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As per the dailies, net profit of Hdlenk has » As per the dailies, 15% of Turk Telecor

increased by 26.6% and reached to TRY
million when compared to the last year figul
As per the announcement made by Halkb.
the assetsize of the Bank has increased
10.6% and reached to TRY 44.5 billion wt
the share of the credits in the assge ha:
increased byl7%. The growth in the first
months is announced as 14.1%. Meanw
Yapi Kredi Bank has announced a net profi
TRY 447 million, Fortis Bank of TRY 6
million and Sekerbank of TRY 61.7 million.

As per the announcement made Akbank to
the Istanbul Stock Exchange, Akbank i
Citibank have decided to strengthen tl
partnership and for this purpose twariks
have executed a cooperation agreemer
present a new credit card to the mar
namely Citi Axcess. Citigroup, whiclhas
recently announced its intention of selling
assetsin the amount of US$ 400 billic
worldwide, had purchased 20% shares
Akbank 2 years ago.

CAPITAL MARKEST NEWS
Pursuant to the dailies, Celebi has submitt

bid for the ground handling seces of twa
airports located in India and Jordan fol

service period of 10 and 7 years, respectively»

As per the dailies, Koza Altin has postpol
its public offering. However Koza Daveti
and Ipek Matbaacilik, the subsidiaries of
same group, havelecided to apply to tr

Capital Markets Board to increase their st >

capital ceilingsd TRY 135 and 120 millior
respectively.

Pursuant to the dailies, Koc Group has dec
to sell itsshares in Yapi Kredi Koray in who

and leave the real estate sector. The Ghagp
appointed Rothschild as its financial adviser.
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shares with a nominal value of TRY &
million have started trading on the Istan
Stock Exchange last week. The tc
offering proceeds received by t
Privatization ~Administration has beel
calculated as TRY 1.9 billion The
Privatization Administration has decided |
to grant any greeshoe shares in ord
maintain its management rights grani
under the Articles of Association of t
Company.Furthermore, Turk Telekom h
announced that SeaChange, an Amer
based Companyhas become the winnit
bidder of the IPTV infrastructure tend
which is known as a platform linking T'
computer, DVD/VoD and telephonélhe
infrastructure is planned to be establis
with 1 million client capacity which malye
enlarged upon demands.

OTHER NEWS
Pursuant to the dailies, following t

amnesty in 2003 and 2006, thevernmen
has a new amnesty plafor the socia

security premium debts of the companies.

Currently, the Social Securitpstitution has
a total receivable of TRY 42 billion.

As per the dailies, Enka Insaat has exec
a preeonstruction agreement, for an amao
of Euro 329 million to construct aatural
gas plant in Russia. The plant is planne
be completed by the third quarter of 2011.

Eczacibasihas announced that they hi
entered into vitamin market to supp
healthy, natural and energetic life of hun
being. The Group has 11 different prodt
to be sold in pharmacies only.
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