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ENERGY MARKET UPDATES

Pursuant to the dailies, Borusan Mannesr
Boru is preparing for a large investment
production of fullscale oil line pipes. As p
the written statement of Borusan, a |
facility in Gemlik is intended to be establis|
with the production capacity of 250,0@6ne:
which is anticipated to cost approxima
US$ 90 million. The Company will produ
full-scale oil and natural gas line pipes in
facility. The facility will be constructed on t
land located in Gemlik Campus of Boru
and is anticipated to launch in 2011.

The General Directorate of Mineral Reses
and Exploratiorof the Ministry of Energy ar
Natural Resourcetias put out to tender
licensed geothermal areas. The bids foi

cont'd.

» As per the Circular No.ZL of the Istanbi
Stock Exchange published on 11 Jan
2010 in its web-sitesubscription fee shi
not be collected from new intermedi
institutions established in relation tc
non{public intermediary institution whic
applies to the Capital MarketBoard tc
cancel its all licenses and thus ceasir
carry out intermediary activitiegrovidec
that such intermediary institution had p
the subscription fee to the Istanbul St
Exchange at théme of enrollment. In tr

event that the intermediary institution has

not paid a subscription fee when applh
for membership to the Istanbul St
Exchange, then such fee shall be colle
from the new intermediary institution.

tenders shall be submitted in a sealed emvelo

and the tendershall be realized by bargaini
method  through  negotiations. 1
specifications can be obtained frorthe
General Directorate by th@rospective bidde
and the bidderwiill be requested to deposit |
bonds amounting to between US$ 16usan:
and US$ 450 thousandepending on tt
geothermal area.

Exxon Mobil and Petrobras have reac
settlement with TPAO to perfornoil anc
natural gas exploration activities in Black ¢
Accordingly, Exxon Mobil and Petrobras v
each have 25% portionn the exploratio
license pertaining to Sinop, Ayancik ¢
Carsamba and the remaining 50% will bel
to TPAQ It has been further stated that <
settlement is in compliance with the agreer
executed by and amongthe Turkisl
Government and Exxon Mobil and TPAD
November 2008.

CAPITAL MARKETS NEWS

Pursuant to the weekly bulletin of the Caj
Markets Board, Akenerji and Deva Hold
have applied to the Board for the issuanci
stocks in the amount of TRY 310,474,080«

TRY 36,000,000, respectively.
cont'd.

> Pursuant to the announcement madt
Sabanci Holding to the Public Disclos
Platform, the shares representing
capital increase are registered withe
Capital Markets Board on 7 January 2(

During the extraordinary general assembly

held on 4 January 2010, it has b
resolved that Akbank and Avivasa shi
held by Ak Sigora and Akbank shar
held by Exsa be contributed in Sabi
Holding as capital in kind by way
partial spin-off and respectivecapita
increase be realized. Further, the s
representing the increased capital sha
allocated to the shareholdersAi Sigorte
and Exsa who are not already shareho
of Sabanci Holding. It has also b
stated in the announcement that ghare
with TRY 140,403,931 totalnomina
value corresponding to the increa
capital are registered with the Cag
Markets Board and the Trade Registry.

» As per the announcement made by T
Gida in the Public Disclosure Platfoi
the production facility of the Compa
will be put out to tender with an estima
value of TRY 20 million 790 thousand.

cont'd.




The aim of this weekly
newsletter is to highlight
mainly  the  regulatory

changes made by the
Turkish Government
during the relevant week.
1he content of this bulletin
is limited to those areas
Taboglu & Demithan

advises |is clients. it
contains a general
summary of the changes
and the ateas it covers are
broacer. 1hus, one shoulc
not rely on it for specific
advice. For iurther

information or advice

please contact Taboglu &
Demithan, a full-service

law litm based i Istanbul.

cont'd.

» The Capital Markets Board has impose

fine of TRY 115,800 on Gold
Kuyumculuk based on the grounds that
Company did not duly comply with

obligations relating to public disclosures.

Certain Koc Group companies, hamn
Ford, Aygaz, Otokar, Turk Traktor and
Konserve, have announced that they w
use certain portion othe loan obtained |
Koc Holding on 23 December 2009.

PRIVATIZATION HIGHLIGHTS

The Council of State has decided for sta
execution upon the objection raised

Sekerts Union with regard to t
privatization of Kastamonu, Kirsel
Turhal, Yozgat, Conm, Carsamba, Elbiste
Elazig, Erzincan and Malatya su
factories. Sekels Union had formerl
initiated a lawsuit before the Council

State requesting the cancellation

privatization commission decision finalizi
the tender held on 8 December 2009

relation to the privatization of suckuga >

factories owned by Turkseker.
conclusion, the Council of State has dec
for stay of execution for both privatizati
projects and the outcome of cancella
requests placed by Sekeasr- will be
considered in the following days.

OTHER NEWS

Arbel Group, which established the fir
wheat grain, lentil ash macaroni facilities i
Mersin and combined its facilities |
Canada, Australia and the United St
under trade-name of“Alliance Grair
Traders”, has included itsompany locate
in Turkey under the same roof in Septen
2009.

cont'd.

cont'd.

» The Council of State declined 1

objection raised by the Tobacco
Alcohol Markets Regulatory Authority
its stay of execution decision with reg
to pictorial warnings to be applied
cigardte boxes and decided that
application of such warnings on
cigarette boxes shall be determinec
compliance with the relevamegulation
Formerly, British American Tobacco h
filed a lawsuit before the Council of St
requesting the cancellati and stay ¢
execution of certain parts of the decis
adopted by theAuthority with regard t
“Composite Warnings” arising out of t
Regulation on Principles and Procedi
regarding Production Method, Label
and Controlling Intended for Protect
from Harms of Tobacco Products. ~
Council of State had decided for stay
execution of certain parts of
Authority’s decision in relation to tl
composite warnings covering at least ¢
of the cigarette boxes.

As per the statement made by thes8ar
Ministry of Communications, the perr

required for the international associations

to be realized between 3 largest mc
operators of Russia with foreign opera
shall not be granted. Formerly, O.
Vimpel Communications had disclos
their inteest in the Ukrainian opera
KYvistar and later to such statem
OAO Megafon, the ' largest operator
Russia, had disclosed their reques
merge with Turkcell.

In line with the International Dire
Investment data of the Undersecretari
Treasury, net direct investments in Turl
has decreased by 59.2% between Jal
and November 2009, as compared tc
same period of the preceding year.
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