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CAPITAL MARKETS NEWS

NEWS RE BANKING SECTOR

Koc Holding hasentered into a share si » As per the dailies, Tuiye Sinai

agreement for the sale 58.8% shares of Migrc

Turk, the leading supermarket chain of Turkey,

to a consortium oBC Partners, an internatior
private equity company,Turkven, the firs
private equity companyf Turkey, and De/
Capital, an investment fund whoshares ar
trading on the stock exchange of Mijan return
for TRY 1 billion 917 million. Additionallythe
previous CEO of Migros Turk and Koc Holdir
will also be a shareholder and the chen of
the Board 6 Directors of the company to |
established to acquire Migros Turk shanggon

approval of the sale by the Competition Boar#.

The closing of the deal is expected within
next 3-4 months.

Azertel Telekomunikasyon,a joint venture

company of Turkcell and TeliaSonera

performing activities in Azerbaijarhas acquire

35.7% stake in Azercell Telecom, the largest

GSM operator of Azerbaijan, ownelly the

Azerbaijan Governmentn return for US$ 18 »
million. Subsequent to such acquisition

Azercell Telecom iswholly owned by Azerte
Telekomunikasyon.

As per the dailies, the consortium of Global

Investment andPera Real Estate Investmi
Trust have submittethe highest bid amountir
to TRY 16,050,246 for 16,611 m? land in Van
be sold by Van Municipality Accordingly, sucl
investment will be the first invasient of the
consortium in Easternatolia. In accordanc
with the declaration, the consortium is plamn
to build a mall and a hotel on the land.

As per the dailies, Coca-Cola Compamyhich
has purchased shares of Dogadan Alt. Jeade
of Turkish herbal tea markdast year, plans t
invest in US$ 40 million to penetrate theadik

tea market. Accordingly, Dogadan will launch

production of black tea leaves and tea t
alongsie its herbal tea business to increast
market share in Turkey.

Kalkinma Bankasi which is the fir
private investment and development b
of Turkey, has announced its financ
statements dated31 December 200
Accordingly, the Bank's net profihas
been realized a3RY 147.4 million for
the year 2007. Its assets has increast
TRY 4.9 billion with a ratio of 209
compared to the same period of
previous year and in US Dollar terms,

rate of increase has been realized as 46%.

Akbank Caporate Banking has startec
series ofmeetings, named “Donation a
Support Program” and those meetingh
be held in different cities of Turkey, to
inform the small and middle-scale
enterprises in wpect of the donatic
programs and fund® be made availab
by national and international institutions.

As per the report of theBanking
Regulation and Supervision Agendgtal
assets of the banking sector, which
been TRY 559.6 billion at the endf o
October 2007, increased to TRY 58
billion with a ratio of 3.9% in Decemb
2007. Additionally, the net profit of tt
banking sector, which has been realize
TRY 11.4 billion in 2006, has increased
TRY 14.9 billion with a ratio of 31.3% i
2007.

TELECOMMUNICATIONSNEWS

In accordance with cooperation betw:
Turkcell and Interbank Card Cent
Turkcell's mobile signing subscribers w
be able to shop online via their cre
cards without submitting any passwc
Through implementation of sugbroject,
the mobile signature is going to be use:
online shopping for the first time in tl
world.




ENERGY SECTOR NEWS

» As reported in the dailies, th®linister of »

Energy and Natural Resources Isated tha
an invitation notice for the construction of 1
nuclear power plantsvould be issued on =
February 2008. Upon issuancetbé notice
the Ministry of Energy and Natural Resourc
would request three envelopes from
interested companies; in the first envelope,
companies will lay down in a detailed manner
how they will fulfill the criteria detrmined by
Turkish Atomic Energy Authority, the seco
envelope will include the letter of guaran >
and the third envelope will include t
interested company’s offer.

Ayen Energy has given a declaration to
Istanbul Stock Exchange stating that
Ministry of Environment and Forestry t
granted a positive Environmental Impa
Assessment for the project of Buyukc
hydroelectric power plant, a channel type w >
48.8 MW, to be established in Gumushane.

The Ministerof Energy and Natural Resourc

has stated that hé Turkish Petroleur
Corporation, TPAO, has agreedwith
Colombia's national o0il company, Eco-

Petroleum, to jointly oprate an oil reservo »
worth of US$ 23 billion. The deal awaits tt
approval of relevantauthorities from botl
countries.

The Minister of Energy and Natural Resour
has announced in a meeting that Turkey |
take part in construction of a new natural
pipeline, i.e. Trans Adriatic Pipeline, as »
alternative to Nabucco, which could
constructed in Turkey, Switzerland,aRans,
Albania and Italy to transfer Iranian natu
gas to Europe. The memorandum of
understanding for the construction of pipel

is expected to be signed within one month.

OTHER NEWS

Tuanna Su, a spring water company, |
been awarded with a tender to use the t
name of the water othe Ataturk Forestr
Farm. The tender was repeated after i
one offer was received at the firsgtnder
held in December 2007. Two compan
participated in the second tender in Jani
2008 and Tuanna Su won the tender witt
proposal in which it guaranteed pagmt of
6.25% of the net profits.

Pursuant to the dailies, Turkey is to host
15" World Congress of the latnationa
Economic Association, whicls organizec
once every thregears and will be held th
year in Istanbul between June 25 a2@l
The theme of the Congress will b&He
Challenge of Globalization”among othe
issues to be discussed.

Shuaa Orion Holding, the largaéavestmen
bank of the UnitedArab Emirates, ha
acquired 20% of Overseas in considera
of US$ 193 million. Shuaa has stated tt
the acquisition will strengthen its pten in

8 markets in which the Company is active.

The Chairman of Oyak Cimento Grqup
consisting of Adana, Unye, Bolu and Mar
cement companies, has announced that their
net sales have increed to TRY 850 millior
with a ratio of 9-10% compared to tlyear
2006 and the EBITDA of the Groupas
been realized as TRY 400 million.

As per the dailies, the Turkish Treasury
granted the activity permit to Demir Siggrta
the permission of which wagvoked in yea
2003 in all insurance branches.
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