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As per the daiks, TAV Havalimanlar » As per the dailies, Tupras will start

Holding has obtaineda project refinancin
loan in the amount of Euro 505 million witr
the framework of the agreement on the tran
of operational rights of Ataturk Airpo
domestic and international line termil
building, parking building and general aviatic

terminal. The loan has been granted in the co-

leacership of Dexia Credit Local, Garal
Bankasi and Goldman Sachs Internatior
Moreover, TAV Havalimanlari Holding he
announced that they have submitted a bi
the fire phase of the tender of Abu Dh:
International Airports.

Pursuant to the dailiethe Competition Boar
has granted its approval to the sale 083
shares of Migros Turk by Koc Holding
Moonlight Capital S.A.

The net profit of BIM, a company active the
retail market, has increased 51% amdchec
to TRY 108.5 million.

As per the dailies, Boyner Buyuk Magazac
has increased its net profit BY2% while the
Company’s turnover has increasedtla rate

of 14%. As announced by the Companysgr

profit has increased at the rate of 1%#d
operating profit has also increased 8§%.
Accordingly, the Company has attainadnet
profit amounting to TRY 14 millionn year
2007.

ENERGY MARKET UPDATES

As per the dailies, Kocaeli Municipality h
announced that Izmit Gaz Dagitiwhich has

200 thousand subscribers and more th&0@, >

km of pipeline will be privatized soonTende!
specification will be published on 12 M
2008 and the right of gadistribution will be
transferred to private sectfor 25 years in th
tender via public auction method on 10 J
2008. Izmit Gaz Dagitim wve the first
distribution company being accepted to

European Gas Union.
cont'd.

investment in the amount of US$1billion
to produce white products such as benane
compliance with ke standard of Euro \
Within the investment programamong
others, vacuum distillation, delayed coke
hydrocracker, stearmethane reformer ar
desulphurization units will be ostructec
and be taken into operatiorfor the
production ofwhite products by processil
high-sulphurized fuel-oil.

Pursuant to the dailies, Akcansa v
perform investments in order tgenerate
electricity by wusing wind energy ant
recovery of waste heatThe investment i
planned to be completed within t
forthcoming 3 years andvorth US$ 4(
million.

According to the dailies, Chief Xécutive
Officer of General Electronichas state
that American companies fall behind -
environment-friendly  energy generatior
technology and they are considerisgjling
wind energy tribunes to Turkey and me
other countries.

According to the dailies, Global Yatiri
Energaz has become the winnibglider of
the tenderfor the privatization of Baske
Dogalgaz, which is ownedby Ankara
Municipality. The winning bid is US$ 810
million. The tender shall be submitted to
Competition Board and the Energy Mar
Regulatory Authority for their opinions al
be finalized upon approval of the Mayor.

Zorlu Petrogas andmity Oil International
Pty Ltd, both of which are Zorlu grotL
companies and active in energy sectmye
obtained petroleum research certificates
from the Petroleum Affairs Gener:
Directorate for IzmirMugla and Adani
regions, respectively.




BANKING SECTOR NEWS

Pursuant to the dailies,
announced that Bard’net profit has increasi
by 30.98% and reached to TRYbillion 131
million 39 thousand, asompared to the prof
of TRY 863 million 498 thousand in 2006.
Yapi Kredi Bankasi has also announced its
profit of TRY 870 million for the year 20C
with an increase of 57%. As per |
consolidated results, expdndes and retur
of equity of Yapi Kredi has increased B8%

whilst total credit volume has increased by

26% and reached to TRY 29.1 hbillio
Meanwhile, Fortis Banls net profit ha
increased byp1% and reached to TRY 18(
million.

The Savings Depds Insurance Fund he
announced that the med@mpanies owne
by Erol Aksoy Group, namely, Cine 5 T
Supersport TV, Radyo Tek, Radyo 5, Ra
Cool, Gala TV Radyo Nostalji, Show Rady
Viva TV and Viva Radyo have been put
for sale as commercial andcaomical
integrity within the scope of theprotocol
executed by antietween the Fund and Aks
Group dated 9 May 2006. Last bidg date
for the tender has beamnounced as 21 Mar
2008. Tenders will be realized via clos
bidding method and public etion on 2€
March 2008 and will be finalized upo
approval of the Board of the Fund.

OTHER NEWS
According to the dailies, theCompetition
Board has conditionally approved the sale
Vatan Newspaper to Dogan Groug
Accordingly, Dogan Grup
obligation of selling Vatan Newspaper
third party withintwo years to prevent tt
escalation of current dominant position the
market. Should the daily newspapaot be
sold by Dogan Group, a sale via tender me!
will be realized under the supgsion of the

Competition Board.
cont'd.
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is under the

cont'd.

Halkbank | » As per the dailies, an arbitration commiss

will be formed to provide amore secur
environment for Turkish investors in Iran.
has been announced that the investmel
Iran will increase in case the governmerfts o
both Iran and Turkey recognize t
arbitration committee reformed by the co-
operation of the Union of Chambers ¢
Commodity Exchanges of Turkey arle
Commerce and Industry Chambers of Iran
Iran is planning to privatize somsectors
such as energy drbanking within this year

Pursuant to the dailies, Oyak is planning
make investments abroad for tfirst time in
its history. Moreoverit has been stated tr
Oyak will invest approximately US$
billion for the purchase in Europe.

Accordingto the dailies, Turk Telekom h
joined into the companies whiatelocatec
their headquarterfom Ankara to Istanbu
As it is declared by the ChiefxEcutive
Officer of Turk Telekom, the company w
have two headquarters and sale and fini
head offices will be moved to Istanbul soon.

Pursuant to the dailies, th€onstitutiona
Court has abolished the provision of
Law No. 4875 on Direct Foreigt
Investments which is permitting foreigirs
to purchase real property or rights in rem i
the areas where Turkish citizensre
permitted to purchase the same
Accordingly, foreign companies investing
Turkey cannot purchase real propert
either However, the law will be in force fi

a period of six months aftethe Court's
decision is published in the Official Gazette
Within such period, the Government n
adopt certain provisions to overcome
legal ambiguity.
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