9 — 15 February 2009

Volume 8, Issue 6

Highlights
a Capiial Markets News
b News 1e Frivalization

C B el
Updates

d.Energy Sector
Highlights

e Other News

TABOGLU & DEMIRHAN
Newsletter

CAPITAL MARKETS NEWS

Lafarge S.A. is planning to sell >
subsidiaries in Turkey, namely Lafa
Aslan Cimento, Baticim Bati Anadc
Cimento and Batisoke Soke Cimento.
Morgan, the consulting company
Lafarge S.A., has initiated negotiatit
with investors inorder to realize strate(
options. Pursuant to the statement n
by Lafarge Aslan Cimento to the Istan
Stock Exchange on 10 February 2009
draft share purchase agreement has
presented to the potential investors.

Van Et, a Metro Group conapy, ha
acquired its eighth subsidiary, Me
Turizm, which is the largest company

the bus transportation sector. In Jant

Van Et had applied to the Capital Marlt
Board in order to amend its trade nam
Metro Ticari and Mali Yatirimlarwithin 3
the scope of restructuring of the@@pan

for a broader field of activity.

NEWS RE PRIVATIZATION

AkCez Consortiumhas acquired Sakar
Elektrik Dagitim in return for US$ 6(
million on 11  February 2009 >
Accordingly, 50% of the tender amo

was paid in ash and in advance and
remaining amount will be paid within
two-year period. Sakarya Ele# Dagitim

had been privatized through block ¢
method. The Chairmanf the Privatizatio >
Administration has stated thatthe
ownership ratio of private sectoin
electricity distribution sectoincreased 1
20% upon transfer of SEDAS to AkCez.

The Decision of the Privatization Hi
Council approving the changes on zoning>
plans of the immovable property owt

by the General Directorate of State Suj
Office in Uskudar, Istanbul has b
published in the Official Gazette on
February 2009. The respectiaghange

are made in relation to thehanges i
Kadikoy-Kartal Rail System route.

BANKING SECTOR UPDATES

Pursuant to the dailies, the shareholde
Fortis have rejected the proposedardini
acquisition of Fortis' assets inhd
Netherlands by the Government diet
Netherlands and purchase of Fortis E
by the Government of Belgiunin the
recent general assembly in Brussels
Formerly, it was announced thae abov
mentioned transactions as well as $ads

of 75% of the shares of Fortis’ bank
activities in Belgium, Turkey, Poland ¢
France to BNP Paribas would have been
submitted to the shareholdest Fortis fol
their approval. Fortis Turkey he
amounced that 99.93% of Fortis Bt
Belgium, the majority shareholder
Fortis Bank Turkey, will continue to
held by the Government of Belgium.

As per the dailies, the consolidated net
profit of Turk Ekonomi Bankasi in 20!
reached TRY 187 million witlan increas

of 27%. According to the consolida
financial tablesdated 31 December 20
the total consolidated assets reached
17.14 billion with an increase of 23%.

Pursuant to the consolidated finan
tables of Garanti Bankass of the end «
the year 2008, the Bank has realized
consolidated net profit of TRY 1 billic
891 million 178 thousand.

According to the statement made

Akbank, the Bank has realizednet profi
amounting to TRY 1.8 billion in 2008.

this respect, the consolidat assets ha
exceeded TRY 93 billion with an incre:
of 29%.

The Banking Regulation and Supervis
Agency has announced the yesid dat
for 2008. Accordingly, total assets
banking sector in Turkey reached T
732.7 billion.




The aim of this weekly
newsletter is to highlight

mainly the reguiatory
changes made by the
Turkish Government
during the relevant week.
The content of this bulletin
is limited to those areas
Taboglu &  Demithan
advises its  clients. It
contains a general
summary of the changes
and the areas it covers are
broader. Thus, one should
not rely on it for specific
advice. For. . further
information = or = advice
please contact Taboglu &
Demirhan, a full-service
law firm based in Istanbul.

ENERGY SECTOR HIGHLIGHTS

According to the announcement made >
TETAS, the joint venturecomposed ¢
JSC Atomstroyexport, JSC Inter Raoues
and Park Teknik, which ithe sole bidde

in the nuclear energy tender with its
amounting to US cent21.16 per kWt

has revised its bid as US cerits.35 pe
kWh. The revised bid will bevaluate

by TETASIn terms of relevant legislati

and public interest.

TETAS will initiate tenders for electrici

purchase from the private sectoAs pe

the statement made by the Gen

Manager of the Company, two respec

tenders will be realized regard

electricity purchase from thermal po\

plants, as well as hydroelectric

renewable energy power plants. heT
deadline for submission of the bider

both tenders is 16 March 2009.

Pursuant to the announcement mad: >
the Ministry of Energy and Natu
Resources, the studies on the draifi |
amending the Law on the Use
Renewable Energy  Resourcesfor
Generation of Electricity Energyare
ongoing. The draft law is currently with
the Industry, Trade, Natural Resour
Information and Technology Commiss

of the Turkish Parliament According t
the draft law the Government sh
support power plantsusing renewab
energy resources for geration throug
purchase guarantees. THeft law alss >
provides for the purchase prices f
electricity energy generated through us
several types of renewable ene
including biomass, wind, geothermaihc
solar energy. However, the legal entities
holding respective licensewould be
allowed tosell energy with higher pric

in the competitive markets.

OTHER NEWS

The Regulation regarding the Pecun
Fines for Agreements, Concerted Actions
and Decisions Limiting Competition a
Abuse of Dominant Position has b
published in the Official Gazette on
February 2008 by the Competitio
Authority. The Regulation determines
procedure forimposing fines in line wit
Article 16 of the Law onProtection ¢
Competition. Furthermore, the
Competition Authority has also publist
the Regulation on Active Cooperation
the Purpose of RevealinGartels in th
Official Gazette on 15 February 20
According to suctRegulation, in case t
undertakings, managers and employet
undertakings  cooperate  with
Competition Board for the purpose
revealing cartels, fines will be reducec
not be imposed on these cooperators under
the Law on the Protection of Competition.

Eczacibasi-Monrol Nukleer Urunleanc
Belgian lon Beam Applications ha
executed a cooperation agreen
regarding the manufacture ¢
development of radiopharmaceutic
which are used in the nuclear medic
According to the written declaration mz
by Eczacibasi Holding, Eczacibadienrol
shall undertake to sell and distribute 1B
SPECT and PET products in the Balki
Middle East and East Europe marl
within the scope of the agreement.

HSBC has been appointecas thi
consultant for the purchase of local retall
chains by Kiler Holding Retail Group
The Chief Executive Officer of Kili
Holding has announced that Kiler Hold

is planning to go public and st
investment would serve to this plan.
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