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BANKING SECTOR NEWS

» The Banking Regulation and Supervis

Authority has announced thathe ne
profit of the banks in Turkey, which w
TRY 2,316,000,000 in the first t
months of 2008, has reached T

3,204,000,000 with an increase of 38% in

the same period of 2009. Ti@hairmai
of the Authority has statetthat the reasc
of such increase in the net prof# the
decrease in interest rates.

According to the statement of Yapi Kr
Bankasi to the Istanbul Stock Exchar
the Boad of Directors of the Bank h
granted anauthorization to the gene
management to execute a loan agree
to obtain a syndicated loan fro
international banks with an amount
minimum US$ 350 million and maximt
US$ 500 million.

The General Managerf ds Bankasi he
stated that despite tHmancial crisis, th
Bank will continue making investmel
and will open approximately 60 n
branches by the end of 2009. In addit
the Bank has applied to the Car
Markets Board to obtain theéBoard's
approval for the issuance of shi
certificates with a value of TR
323,053,000 to be distributed d®nu:
shares to the shareholders.

CAPITAL MARKETS HIGHLIGHTS

According to the statement made
Cimentas to the Istanbul Stock Excha
the Company has soldts shares i
Alfacem S.R.L., which corresponds
99.9% of the share capital of Alfac
with a nominal value of Euro 1 million,
Cementir Delta in return for Euro

million. Accordingly, the loan obtain
from Merrill Lynch to participate |
Alfacem has been repaid and closed.

contd.

cont'd.

» As per the statement of Turkish Airlin

the net profit of the Company in 2008
risen by 327% and reached T
1,134,000,000 whilst the sales revenue
increased by 26% and reached TF
6,123,000,000. Th€ompany has deriv
78% of its scheduled service income fi
international flights and 22% frc
domestic flights. The number of airpla
owned by the Company has b
increased to 127 whereas it was 102 &
beginning of the year. In addition,

operating profit of the Company has risen

by 25% to TRY 633 million.

As per the statement made by |
Holding to the Istanbul Stock Exchan
the Holding has purchased the share
Arcelik from Teknosan Buro Makinge
Levazimi with a nominal value of Tk
9,358,233 in return for TR
16,376,909.48. Accordingly, the dir
shareholdingpercentage of the Holding
Arcelik has reached 41.48%.

Is Yatirim has announced its consolid:
net profit for the year 2008 as TRY 4
million with an increase of 16.5
compared to the previous year. The B
of Directors of the Company is plann
to submit a proposal to the Geni
Assembly for the distribution of 30%
the distributable profit to the shareholc
as cash dividend. Upon approval of
General Assemnip, approximately TR
12.9 million will be distributed to tt
shareholders as dividend.

In the year 2008, the net profit of Mig
has dropped by 52.7% to TIi
261,479,000 compared to the year 2
On the other hand, the total sales rew
of Migros hasrisen by 5.8% and react
TRY 5,073,000,000. In 2008, the d:
average turnover of the Company
reached TRY 13.9 million anthe gros
profit has risen by 9.3% and reached 1
1,306,000,000.




The aim of this weekly
newsletter is to highlight
mainly the reguiatory
changes made by the
T urkish Government
during the relevant week.
1he content of this bulletin
is limited 0 those areas
Taboglu &  Demithan

advises iis clients. It
contains a general
summary of the changes
and the areas il covers are
broader. 1hus, one should
not rely on it for specific
advice. For further

information or advice

please contact Taboglu &
Demithan, a full-service

law firm based in Istanbul.

PRIVATIZATION UPDATES

According to the statement made
Dogan Holding to the Istanbul Stc
Exchange, the Holding has decided n¢
submit an offer for the tendeegardin
privatization of the National attery. Thi
Holding had previously signed
memorandum of understanding on
February 2009 with Lottomatica

establish a partnership and obtained pre-

gualification in relation to such tender.

As per the announcement made by
Privatization ~Administration, althou
Sicpa Assan and Asas Ambalaj

submitted bids to the tender for

privatization of the assets regarding
packaging business of Istanbul Packa
Factory owned by TEKE botF
companies have withdrawn their bilem

the tender at the final bargaining stage.

ENERGY SECTOR HIGHLIGHTS

According to the statement made by Z
Dogal Elektrik Uretimi, the Company a
Metro Cash&Carry have executed
agreement regarding theale of naturi
electricity generated from renewabl
energy resources. Accordingly,

Company will provide 48 million KWh

electricity energyto thirteen stores
Metro Cash&Carry in the year 2009.

The General Directorate of Mining Affa

will hold a tender for 5,568 mining fields,

the licenses of which were cance
previously. The total area of these mir
fields, which are located in 67 cities, is
million hectar. The tenders will be h
between 15 June 2009 and 30 Au
2009 and the termof the exploratio
licenses to be granted will be 3 years.

TELECOMMUNICATIONS SECTOR
NEWS

Avea has reached an agreement !
Ericsson, Huawei and ZTE to obt
services regarding the infrastructure of
services. In accordance with
agreement, the infrastructure in Marrn
and Aegean regions will be establishet
Ericsson, in Central Anatolia an
Mediterranean regions by Huawei anc
Eastern Anatolia and Southeast Anal
regions by ZTE.

Turk Telekom has initiated a laws
against Turkcell on 8 April 2009. T
Company claims that Turkcell has acted
violation of the relevant leglation an
hasalso breached the agreement exec
between Turk Telekom and Turkcell

the groundsthat Turkcell charges higk
rates to Turk Telekom’s subscribe
Additionally, it has been further stated 1
Turk Telekom will distribute a tot
amount of TRY 1.49 billion as ca
dividend to its shareholders.

OTHER NEWS

The 6" Chamber of theCouncil of Stat
has cancelled the amendment to
zoning plan of the landwhich wa:
previously owned by the Gene
Directorate of Highways and is located
Ortakoy, Istanbul. A tender wasltefor
the privatization of the immovable throt
sale method and Zorlu Gayrimenkul
submitted the highest bid with US$ ¢
million.

The Savings Deposit Insurance Fund
announced that EGS Finansal Kiralz
has been put out fasale through seal
bid and public auction methods.
tender will be held on 29 April 2009.
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