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ENERGY SECTOR NEWS

As per the dailies, Sabanci Holding atte
Austrian energy conglomerat®sterreichisch
Elektrizitatswirtschafts - Aktiengesellschal
(Verbund) have signed a framework

agreement, a share purchase agreementiand

joint venture agreement contemplating
partnership of two companids the ratio of

>

49.99%-49.99% in Enerjisa on 27 March

2007. The partnership shall comprisee
areas of energy generation, distribution, po
whole sale and trading businesses in en
market, except for nuclear energy.

According to the dailies, TPAO has stated 1
the Company will start the proceskfarming
out in relation to their exploration licenses
Antalya, Mersin and Iskenderun Bay regic
In line with the foregoing, TPAO will let ot
its exploration license to &itd party to jointly
conduct exploration works.

The Regulation Amending the Electrici
Market Import Export Regulation has be
published in the Official Gazetn 29 Marct

2007. Paragraphs stated below are added to

several provisions of the Eledtty Market
Import  Export  Regulation; i)Y any

memorandum of understanding, protocol or

letter of intent signed at the countryafunter
party with respect to import/export activiti
of electricity shall be approved by the Turk
Consulate located at dguccountry or ir

accordance with the Hague Conventioid) (

should an entity holdingisage rights of a
existing interconnection line wisto continue
such operations, such entity shall appltte
Energy Market RegulatorBoard 4 month:
prior to the completion of usage perioii;)(in
case of norcompletion of the application fc
the allocation of the internation
interconnection lines established for electrir
import and export activities of thespective
entity may be extended upon thenergy
Market RegulatoryBoard’s decision until th
completion of allocation process.

>

>

CAPITAL MARKETS HIGHLIGHTS

Pursuant to dailies, the Capital Mark
Board has approved amendments to
articles of association of Halkbankn line
with the opinion of the Bankg Regulatory
and Supervision Agency,the Capita
Markets Board has granted the appromal
the condition that the general assen
meeting concerning the amendments
Article 6 and Provisional Article 2 shall |
convened following the completion of t
legal procedures.

As per the dailies, Eczacibasi Group
purchased 51% shares of Villeroy&Bocl
Ceramic, a well known ceramic brand
Germany. Upon the purchase, faci
number of Eczacibasi will increase to
whilst its market share will be 10%
Germany and 5% in Central Europe.

Pursuant to the dailies, Orasc
Construction Industries  has obtainec
approval fromthe Capital Markets Board
start the voluntary tender offer of Grodp
and B shares of BaticimThe tender offe
price for Group B slres with a nomin¢
value of TRY 1 is TRY 11.50 arfdr Group
A shares with a nominal value of TRYi4d
TRY 1,880. Meanwhile, it has been
reported in the dailies that Groug\
shareholders will not resportd the tende
offer.

As per the dailies, London basedestmen

capital fund, Novator One, has become a

shareholder of Netone Telecom,
alternative telecommunicationsperator ir
Turkey, via injectinginvestment capital i
the amount of US$ 20 million in Netone.

OMW Aktiengesellschaft's share amaun
Petrol Ofisi has increased to 35.1
following recent purchases. As per

statement sent to the Istanbul St
Exchange, 335,754 sharesth an averag
price of TRY 570 per share and total val
of TRY 1.9 million has been purchased
OMV recently. contd.




cont'd.

the main shareholder of Turk Telekom, |
announced that they are planning to complete
purchase of at least two companies
commence the public offiag process in 200
which was cancelled previously. The CEO
Oger Telecomhas stated that the company
US$ 45 billion to realize the purchases ¢
Kazakhtelecom might be one of those purch
as well.

NEWS RE BANKING SECTOR

Is Bankasi has amunced that, public offerin
works of Is Yatirim Menkul Degerler,
subsidiary of Is Bankasi, is continuingAs per
the statement sent by the Bank, wc
concerning the public offering of 30% shares
Is Yatirim Menkul Degerler is being carried ¢
in accordance with th€apital Markets Board’
decision dated 30 November 2086d within the
framework of relevant capital market
legislation. Meanwhile, Is Bankasi h
announced that they will transfer 50% share
Is Portfoy to Is Yatirim following the rhlic
offering.

According to dailies, Scotiabank, the largest

financial institution of Canada which carries
its operations worldwide, has decided to ope
representative office in Istanbul.It is also

expected that Scotia Mocata, a subsidiary ef th

Bank active in precious metals marketnd
Scotia Waterousanother subsidiary of the Ba
operating in energy sectowill start operation:
in the region.

OTHER NEWS

As per the dailies, Aneltech, one of the gr
companies of Anel Group has startecestablist
base stations for Vodafonemaintenance ar

repair of which will be carried out by Motorola.
cont'd.

contd.

> According to the dailies, Oger Telecom whict » Pursuant to the dailies, upon the applica

of Tellcom, the Competition Board h
decided that lease of Ankarstanbul anc
Istanbul-Bulgarian fiber optical cable lines
for 10 years to Turk Telekomyhich has
been realized via tender method, required
the Competition Board’s permission ahas
stated that Turk Telekom continues its
monopoly statuedor all of the market
concerning the infrastructure.

Pursuant to the dailies, the dsion to
include the highways and bridges the
privatization agenda has been sent to
Privatization High Council. The decisi
envisages the privatization of Bogazici ¢
Fatih Sultan Mehmet bridges together v
Edirne-Ankara, Pozanti-Tarsus, Tarsus-
Gaziantep, Toprakkale-Iskenderun, Izmir-
Cesme and Izmir-Aydin highways through
transfer of operational rights method.

As per the dailies, Oger Telecohas paic
the last three privatization installments in
amount of US$ 4.31 billion in cador the
purchase of Turk Telam’'s 55% shares,
years ahead of the payment schedule. Afte
this payment, total payment amount m
by Oger Telecom to the Treasury has
reached to US$ 7 billion 55 million.

According to dailies, the CEO of Turkc
has stated thathey expect the thir
generation mobile phone license tende
take place this year indicating that tt
expect to buy one of the licens
Meanwhile, Turkcell has announced t
they have made an offer for the ten
concerning the sale of 65% shared
Bulgarian Telecommunications Company.
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