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CAPITAL MARKETS HIGHLIGHTS

BANKING SECTOR NEWS

As per the dailies, demands for the pu » The Banking Regulation and Supervis

offering of Albaraka Turk werever TRY 7.1
billion. Including the green shoe option, -
offer ratio has been determined as 20.5
The Bank has derived TRY 223 million 4
thousand revenue from the offering. The p
for each shardas been determined as TI
4.1 which is the ceiling price. 88 of the
offered shares has been allocatedforeign
investors whereas 34 has been allocated
domestic investors. The ParticipatiBank’s
shares have started tradiron the Istanbu
Stock Exchangas of 29 June 2007, with ti
code of “ALBRK”.

Pursuant to the dailies, Mr. Turan Erol w
steps in as Mr. Dogan Cansizlar's substi
since termination of his term of office has b
appointed as the Chairman of the Cag
Markets Board. The Decision of Council
Ministers relating to the gwintment of Mr.
Erol has been published in the Official Gaz
on 28 June 2007 According to the decisiol
Mr. Erol has been appointed to this posil
until the residual term of his membershig.
8 February 2009.

According to the weekly bulletin dhe Capita
Markets Board, the Board has approved
sale of 50% stake in Is Portfolio Managem
by Is Bank to Is Invest in return for TRY 3(
million.

PRIVATIZATION UPDATES

As per the dailies, 8 offers have be
submitted for Petkim Privatization Tendey
the intended bidderf®r the block sale of 51¢
of Petkim shares namely Carnigmak, Trans
Central Asia Petrochemical, Zorlu, Hok

Agency has granted a permission
transfer of the shares owned by k
Finansal Hizmetler in Yapi Kret
Faktoring, Yapi Kredi Finansal Kiralan
and Yapi Kredi Bank Azerbaycadoint
Stock Company to Yapi ve Kredi Banki
through share exchange procedure
accordance with Article 19 of the Banki
Law No. 5411 and Article 5 of tt
Regulation on Merger, Acquisition, Spin-
off and Share Exchange of the Banks.

As stated in the diés, Akbank an
Citibank have opened their ATM nets
the correlative usages of their clier
Akbank and Citibank have signed
agreement for the joint use of ATWN
Clients of both banks can use the AT
of either bank for cash drawing and str
balance transactions.

As per the dailies, financing amounting
approximately Euro 200 million has be
obtained from the World Bank’s resourc
under the guaranty of the Turki
Treasury for the financial project of Sm
and Medium Size Enterprises whi will
be applied by TSKB and Halkbank. T
Turkish Treasury has stated that
project has been approved by the Wt
Bank on 19 June 2007 and the loan
guarantee agreement have been signe
22 June 2007.

The Chairman of the Banking Balation
and Supervision Agency has notéaiat
the operational risk which will brin
capital adequacy requirements for

banks according to BASEL Il has col

Chemicals, Calik-OCL, Naksan-Torunlar- into effect as of 1 July 2007.
Toray-Kiler, Firat Plastik and Socar & Turcas.




ENERGY SECTOR NEWS

» As per the dailies, the Energy Marl » Pursuant to the

Regulatory Authority has approved |
application of Petrol Ofisi Akdeniz Rafinei,
the new company which has been establi
by Petrol Ofisi, relating to theonstruction o
a refinery in Ceyhan. POAS will be gran
the license upon obtaining the environme
impact assessment report, final feasibility .
refinery project file within 90 days. Th
Chairman of theAuthority has stated that ti
refinery will have 10 million tonilato of th
annual capacity of processing petroleum at
will cost US$ 3 bilion investmer
expenditure.

Zorlu Energy has reached a settlement
General Electric on Turkey's biggest wi
power plant project that will be constructec
Bahce, the district of Osmaniye by Zo
Energy. The Chairman of Zorlu Holding t
stated that after setting up the natural
plants in Turkey, Russia and lIsraelpriti
Energy will collaborate in the project of wil
power plant, having 135 megawatt capac
which will be constructedn Osmaniye witt
General Electric Energy.

TELECOMMUNICATIONS HIGHLIGHTS

» According to the dailies, Turk Telekom t

purchased whole hareholding of Argel
Company, the affiliate of Sanko Holdir
which engages in designing and installa
activities of new generation network struct
in return for US$ 14.5 million.

According to the statemesent by Turkcell tc
the Istanbul Stock Exmange, the financi:
position of Astelit Ltd a subsidiary of Turkce
having its registered office at Ukraineill be
restructured and the negotiations with

creditors of the syndicated loan which |
been granted thereto, amounting to US$
million, has been started.

OTHER NEWS

dailies, the "6
Administrative Court of Istanbul hi
dismissed the case which has been 1
by Turgay Ciner for the suspension
execution of the decision to seize A’
and Sabah Group by the Savirgsposit
Insurance Fund. As a result of dismis
the management and supervision of
companies owned by Ciner Group hi
remained with the Fund.It is reportec
that Ciner would appeal the decisi
before the Administrative District Cou
The Chairma of the Fund has stated tl
Sabah and ATV will be sold via sale asset
method at the latest by end of this year.

The World Bank Board of Executi
Directors has approved a US$ 322
million loan in support of Turkey’
Istanbul  Municipality  Infrastructe
Project. The Project’s main objectives
to improve solid waste management
Istanbul  Metropolitan ~ Municipality
retrofit key facilities and infrastructure
strengthen the earthquake resilience,
upgrade institutions and procedures
respondo emergencies. The loan is m:
available to the Istanbul Municipalignd
is guaranteed by the Turkish Treasury.
is denominated in US$, has a y&ar
maturity, including a Sear grace periot
and its rate of interest is the six mo
LIBOR plus a fixed spread.

Zorlu Yapi Yatirim has signed a loi
agreement with an amount of US$ ¢
million for the financing of Zorlu Cente
that will be built on the land of the 17
District Office of Highways. The los
package holds the distinction of being

highest amount of loan which is gran
by a single bank at oecin Turkey in
order to build up a real estate project.
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