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CAPITAL MARKETS UPDATES

» According to the statement made by Gl
Yatirim Holding to the Public Disclost
Platform, the Holding has agreew sel
22.114% shares of Global Limasldtmeler
held by the Holdingto Venice Europe:
Investment Capital S.p.A in consideratior
US$ 77 million and 399 thousand.

» According to the statement made by A
Enerji Uretim to the PublicDisclosur
Platform, Goldman Szs has provided a lo
amounting taapproximately US$ 192 millic
with a one year maturity to Kazandblding,

>

the major shareholder of the Company

Furthermore, Kazanci Holding will establ
pledge on 43% of shares it heldn the
Company in favor of Goldman Sachs
secure the loan.

» Through the Communiquén the Principle
regarding the Portfolio Manageme
Activities, portfolio management compar
have been allowed to act as an intermei
brokerage house for trading mutual funds
participation shares. The companissiring
to engage in such activities shatleet th
requirements set forth in the Communiqus
the Principles of Intermediation Activiti
and Intermediary Institutions, Serial V, |
46. Additionally, companies are obliged(tp
hold an authorization certificatéii) include
provisions with regardo such activities i
their articles of association; (iii) have laas
TL 125 thousand paidt and equity capite
and (iv) apply for a membership to t
Association of Capital Marketttermediar
Institutions within three months as dlfie
authorization date.

» As per the statement of Gozde Fina
Hizmetler made tothe Public Disclosul
Platform, the Company will establiska
partnership with Medyasoft which is a ¢
authorized Microsoft Independent Softw
Vendor (ISV) Royalty Licensing Progr:
distributor in Turkey.

cont'd.

>

contd

As per the statement of Sabanci Hold
the Holding has completed the transacti
with regard to the transfer of 31% of
shares in Aksigorta to Ageas, a Belc
insurance company, in retufar US$ 22!
million.

According to the information released
Ozbal Celik Boru Sanayi ve Ticaret,
public offering of the shares of 1
Company hasbeen completed and |
shares have started trading in the Nati
Market with price of TL 4.10.

BANKING SECTOR NEWS

Sekerbank has issued Turkey’s first a
backed securities amounting to TL 8
million with one andfive year maturitie:
Uluslararasi Finans Kurulusu, Hollanc
Yatirim Bankasi and UniCrediBank AC
have invested in the first tranche of 1
asset backed esurities amounting
approximately TL 250 million.

The Banking Regulation an8upervisiol
Agency has allowedTurkiye Vakifla
Bankasi to act as a mediafor fast mone
transfer transactions.

ENERGY MARKET HIGHLIGHTS

Through the Regulation Amendinghe
Petroleum Market License Regulat
published in the Official Gazette on
July 2011, distribution license holdesisal
be obliged not to exceed 15% dieir
domestic market share in sales to be r
under its stationed categorized dealet
license fstasyonlu kategorili bayili
lisans).

Pursuant to the written statement of G
Holding, thecombined cycle electric ple
established in Russia by the Consortiofm
Gama and General Electric has &
completed and operation has be

commenced.
cont'd




The aim of this weekly
newsletter is to highlight

mainly  the regulatory
changes made by the
Turkish Government
during the relevant week.
1he content of this bulletin
is limited to those areas
Taboglu & Demirhan
advises its  clients. 1t
contains a general
summary of the changes
and the areas it covers are
broader. Thus, one shouid
not rely on it for specific
advice. For iurther
information or advice
please contact Taboglu &
Demirhan, a full-service
law firm based in Istanbul
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> Yeni Elektrik Uretim, 60% of which >

owned by a subsidiary of Unit Holdinglnit
Investment NV and the rest is being hel
Ansaldo Energia, has obtained a |
amounting to US$ 700 million to finance
development and construction of an 865
gasfired combined cycle power plant to
established in Gebze. Said loan haerb
extendedby Garanti Bankasi, Is Banke
Vakifbank and Yapikredi Bankasi.

PRIVATIZATION UPDATES >

» Pursuant to the dailies, 80% shares of Ba:
Dogalgaz, the second largest gas distribut
Turkey, will be privatized by the Privatizati
Administration  through  sale  meth
Additionally, the bidding deadline
determined as 31 October 2011 whilst the
bond is determined as US$ 30 million.

OTHER NEWS

» The Saving Deposits Insurance Fund will |

tenders for the sale of Denizli, Kusadasc >

Toprak Akrilik Kuvet Alisveris Merkezi on 16
August 2011, 23 August 2011 and 24gus
2011, respectively. The tenders will
realized via closed envelope and auc
methods and letter of guarantees amountil
US$ 400 thousand, TL 3 million 14Rousan
and US$ 5 million shall be granted by
bidders for tenders of Toprak Akrilik Kuv
Kusadasi and Denizli Alisveris Merke
respectively.

cont'd

According to the statement made
Turkiye Sise ve Cam Fabrikalari the
Public Disclosuve Platform, the Compa
and one of its affiliates Anadolu Ci
Sanayi will be the guarantors unde
loan agreement amounting to
approximately US$ 70 milliosigned b
OO0 Ruscam, OO0 Ruscam Ufa, O
Ruscam Pokrovsky, whichre affiliate:
of the Company active in Russia.

According to the announcement mad
Anel Elektrik Proje Taahhut ve Ticare!
the Public Disclosure Platform,
Company has executed a prelimir
contract with Taisei Corporation in ori
to install the electronechanice
infrastructure of the Marmay Project il

return for US$ 59 million 752 thousand

Additionally, the maincontract will b
signed in the next days and the Comg
expects to complete the project urizi
October 2013.

As per the dailies, Saiobain which i
active on theconstruction sector h
acquired Doganer, aplaster an
plasterboard manufacturer. Dogan
plants located in Ankarhave an annu
capacity of 500 thousantbns of plaste
and 12 million squa meters ¢
plasterboard. Moreover, theannua
turnover of the Compankas been Eu
22 million last year.

» As per the statement made by S

» As per the dailies, Koc Bilgi ve Savun
Teknolojileri has collaborated with Ul
Electronics Solar Sysins in order to bui
new generation submarines with ai
independent propulsion systems @Bolcuk
Shipyard.

cont'd

Sanayii to the Public Disclost
Platform, the Company will establist
sulfuric acid facility for meetingthe
r- demands of Kromsan Factory It hat
been further stated that the fi
investment cost will be US$ 11.4 milli

and the capacity of the facilities will be

approximately 70.000 tons per year.
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