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BANKING SECTOR NEWS

contd.

Pursuant to the dailies, number of registt » As per the dailies, Turkland Bankas

customers for thenternet banking services h
increased to 18 million 66 thousand and 54
the second quarter of 2007. The Ba
Association of Turkey has declared thatd
of the registered customers have usaérhel
banking services at least once in the s
period. Accordinglycorporate customers u
the system more than individual¥he amoun
of financial transactions, which were
performed on-line, has been detémed as
TRY 131,125,000.

According to the dailiesthe Chairman ¢
Citibank Turkey has stated that foreig
investors are speeding up plans to inves
Turkey due to the result of the gene
elections and there is a consideratplewth in
the economy. He haadded that, despi
insignificant problems, Turkeis definitely in
the top-10 lisfor foreign executives searchil
for international investment opportunities.

The Amending Regulation on Transactiol
subject to Permission and Indirect Sh
Ownership of Bank&ias been published in t
Official Gazette on 24 July 200
Accordingly, the foreign banks will be able

open representative offices in Turkey upon

permission of the Banking Ralation anc
Supervision Agencyprovided that the foreig
bank has a sound financial structure, has
share capital in the amount of the minim
paid in capital requirement for Turkish ban
there are no limitations on its activities ¢
that such foreign bank is active for a minim
period of 3 years. The permissignanted by
the Agencywill be invalidated unless the ba
informs the Agency ofthe opening of th
representative  office  within 6 mont
following the permission. Furthermore,
case a bank established as a resuth@fger of
two or more banks requedtse permission fo
opening a representative office, it will

sufficient if only one of these banks t

minimum 3 years of activity in banking sect
cont'd.

received aUS$ 100 million syndicate
loan with a maturity term of 364 da
from 17 banks from nine countries. T
Bank has announced that the loaitl be
used for the financing of foreign trade
activities Turkland Bank was former
MNG Bank, whose name was chaxgin
December 2006 after Arab Bank &
BankMed purchased 91% of its shares.

As per the dailies, Garanti Bank has b
elected the best individuahternet banl
of Europe by the finance magazine,
Global Finance. Garanti Bank F
become the first Turkish bank, whidtas
won such title in the past 20 years.

According to the dailies, Halkbank h
signed an agreement in the amount
Euro 90 million with Europea
Investment Bank to supply the Small ¢
Medium Sized Enterprise demands f
medium and longerm loan in Turkey
within  the context of “Europee
Investment Bank’s Global Developme
Loan for SME”". It has been announc
by Halkbank that the investment proj
of SMEs which display activities i
manufacturing  industry,  agricultur
industry, tourisn, education and heal
sector will be financed within the conte
of the program for supporting the SMES’
investments in orderto increase th
production, productivity and employmer

As per the dailies, Yapi Kredi Banians
to take the ATMs, which catake foreigr
exchange and convert them into Turk
Liras instantlyand pay out in cash or p
in account, into service. The Barias
stated that they are planning to ube
relevant ATMs within 6 months and
relieve the branchefom such exchanc
transactions.




ENERGY SECTOR UPDATES

contd.

» Pursuant to the dailies, Turkey, Greece > Pursuant to the dailies, Boynéiolding
ltaly signed an agreement on 26 July 2007 announced that it has signed an agreement

>

>

regarding the construction ef pipeline. Thi
agreement aims to transpavatural gas fror
Central Asia region to Westn Europe
through Turkey and Greece. h& Minister of

Energy and Natural Resources of Turkey

Italian Economic Development Ministeand
the Greek Development Ministdrave seale
the respective agreement in Rome.

The agreement, which was executed betwe

Turkey and Iran regarding the collaboratior
the energy sector, has been criticized by
ambassador of th&JSA. Accordingly, the
ambassador emphasized that S
collaboration may seriously harm the Casy
Basin (Hazar Havzasi) project, which w
based on the development of natural

resources and transportation of such sourc
Turkey and international markets throt
pipelines. Moreover, it was stated that
increase of natural gas transportatitom Iran
might hinder the potential naturalgas
transportation from Azerbaijan, Kazakhs
and west Turkmenistan.

OTHER NEWS

As per the dailies, Dogus Holding has recei
a US$ 300 million loan from internatior
markets. In respect ofi¢ loan provided by 1
banks from 10 different countriesthe
Chairman of Dogus Holding declared that
loan will be used to cover the compan
general investment needs.

According to the dailies, Mr. Nurettin Ozde
has been appointed to replace Mr. Zi
Caglayan, as the new chairman Ahkara

Chamber of Industry.
cont'd.

with Citigroup Venture Capite
Investment, for the sale of 30.05% shares
of Boyner Buyuk Magazacilik and 50
sharef Beymen, which is owned in p¢
by both Boyner Holding and Altinyildi:
Boyner Holding has announced that the
value of shares of Boyner BuylL
Magazacilik and Beymen are US$ 153.8
million and US$ 285.2 millior
respectively. The shares will
transferred over a total amount bfS$
439 million in total and Citigroup wilbay
US$ 188.8 million to Boyner.

As perthe dailies, Turkish Industrialis
and Businessmen Associati
(“TUSIAD") will open an AsiaPasific
office based in Beijing, China on :
November 2007and Mr. Iraz Turhan he
been assigned as the Beijing offi
director and will st work on 1
September 2007 TUSIAD will open the
office in collaboration with the Europe.
Union Chamber of Commerce in Chi
(“EUCCC"). According to the agreeme
between the TUSIAD and the EUCC
TUSIAD will join EUCCC and the
Beijing office will operaten the EUCCC
complex.

The collective bargaining agreement
been signed by and between Turk
Tutun Muskirat Gida vérardimci Iscileri
Sendikasi  and Kamu Isletmels
Isverenleri Sendikasi for Tekel A.S.
accordance with the collectivgargaining
agreement,average wage per hour t
been increased 10.97% to TRY 6.65. °
average wage per month has b
declared between TRY 1,008nd TRY
1,010.
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