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CAPITAL MARKETS UPDATES

Communiqué Amendin the Communiqué «
Principles regarding he Registration ar
Trading of Intermediary Institution Warra
in the Official Gazette dated 23 k& 201C
As per the Amending @nmuniqué, th
prospectus submitted before the Board a
time of the application for registration will

signed by the issuer and the intermec
institution and when a consortium

established, only the consortium leadol
leaders and the guarantor entity, if any, il
signing the prospectus. The Amenc
Communiqué further calls for the circular
be arranged in line with the princip
stipulated under the prospectus and signe
the issuer and the intermediargstitution
Again, if a consortium is established,

signatures of the consortium leader or lee
and the signature of the guarantor entitgny
will be required. Apart fom the abov
mentioned issues, as per the Amen
Communiqué, the purchaserige and th
maximum circulationdate will be determine
basedon the Istanbul Stock Exchange

Central Registry Agency. Furthermore, tt
are relevant articles within the Amend
Communiqué regarding the financia
statements and independent audit ine
prospectus for both enterprises whice
publicly traded or not.

Pursuant to the dailies, the Chiekdgutive
Officer of TAV HavalimanlariHolding ha

stated that the Holding is contemplating >

increasethe number of shareholders in
holding compaies by either public offering
other possible ways.Currently, the Holdin
plans to publicly offer Havas on midte
basis. he Holding anticipates for 2010 t
the number of passengeril increase by 10¢

whereas the income will increase by

approximately 12%.

cont'd.

» The Capital Markets Board has published the puyrsuant to th statement of TA

Havalimanlari Holding published in tF
Public Disclosure Platform, Euro 1
million has been injected as the capital in
Havas Holding, whose establishmentswa
announced on 18 March 2010. Euro
million of such transfer has been maue
TAV Havalimanlari Holding, TAV
Isletme and TAV Bilisim, and he
remaining Euro 34million and Euro :
million have beentransferred by HSB
Investment Bank Holdings and Is Girisim
respectively. Inaddition to the capit
injection, Havas Holding and Is Bankasi
have executed a loan agreement on
March 2010 for an amount of Euro
million. As per the loan agreement, Ha
Holding will utilize the said amount
cash and a pledge has besstablished c
65% of the shares of Havas Hinig,
owned by TAV Havalimanlari Holding,
favour of Is Bankasi.

As per the weekly bulletin of the Cap
Markets Board, the Board has regist
the bonus shares in the amount of Tk
billion of Akbank. The Board has furtt
registered the bonus shares issbgd@IM
Birlesik Magazacilik in the amount
TRY 75 million 899 thousand.

TELECOMMUNICATION SECTOR
NEWS

As per the announcement made by D
Yayin Holding in the Public Disclosu
Platform, Dogan TV Holding, an affilis

of Dogan Yayin Holdinghas realized
capital increase. As a result of thatgt
capital of Dogan TV Holding &
increased to TRY 411 million. T
increased amount, with a nominal valu
TRY 47 million 583 thousand 26Mhave
been subscribed by Dogan Yayin Holding.




1he am of this weekly
newdetter is to highlight

mainly the reguaiory
changes made by the
Turkish Government
during the relevant week.
The content of this bulletin
is limited to those areas
labogiu & Demithan
advises its  clients It
contains a generel
summaty of the changes
and the areas it covers are
broader. Thus, one should
not rely on it ior specific
acvice. For  further
information  or  advice
please contact labogiu &
Demirhan, a full-service
law firm based in | stanbul.

ENERGY SECTOR NEWS

» As per the wiien statement made

Agaoglu Energy Group, Mersin wind po
plant, theproduction license of which h
been obtained on 5 July 2007, tstarte
production and sales of electric energy o
March 2010. The construction period |
taken 8 months beforthe facility entere
into service and cost TRY 90 million

NEWS ON BANKING SECTOR

> As per the dailies, Eureko NV hasater

total. It is anticipated that the plant will

generate minimum 120 million kWélectric
energy annually, covering for the neec
electricity of 12 thousand residences. It
been further statetthat the plant will preve
the carbon dioxide emission which is
thousand tons a year and, therefdreY 1C
million likely to be paid annually fc
imported fossil fuels will be savedThe
Group also plans to establish a portf
corresponding to an amount of 1,000 riow
the next 3 years investmeapproximatel
USS$ 2 billion and Mersin wind power pl:
will be followed by Bandirma and Seferhi
wind power plants with 93 and 1w
capacity respectively.

PRIVATIZATION HIGHLIGHTS

Pursuant to the annocement made by t
Privatization Administration tathe Publi
Disclosure Platform, the Administratidras
decided to postpone the bidding deadlin
the tender pertaing to the privatization
56.09% stakeof the Administration i
Dogusan Boru which appximately
correspondso TRY 8 million 862 thousar
and extendshe bidding period until 13 M
2010. 43.91% shares of Dogusare
publicly traded and & market value
around US$ 18.million.

>

that Eureko NV owns 80% of Eure
Sigorta and 35% of Garanti Emeklilik ¢
with regard to the saidshareholding
Eureko NV has executed optic
agreements with Garanti Bankasi line
with the put option agreement exect
for Eureko Sigorta, if Garanti Bankasi
having 20% shareholding in Eure
Sigorta, decides to sell its shares to Eu
NV, Eureko NV will be obliged taccep
this offer. Garanti Bank wilbe entitled t
use this put option right as of June 2(
Eureko NV and Garanti Bank hawdsc
executed a call option agreement \
regard to Garanti Emeklilik.

OTHER NEWS

As per the dailiesSebil Televizyon he
submitted the highest bid for MaxiVv
Commercial and Economic Integt
which has been put out to sale by Sav
Deposit Insurance Fund on 22 Me
2010. The Savings Deposit Insura
Fund determined the appraised valu
Maxi TV Commercial and Econon
Integrity as US$132 thousand, whase
Sebil Televizyon havecome the winnir
bidder by offering an amount of US$ ¢
thousand. The Savings Deposit Insur:
Fund has stated that the result of
auction will be submitted for the appro
of the Fund.
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