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PRIVATIZATION HIGHLIGHTS cont'd.

> Alsim Alarko Sanayi Tesisleri ve Ticarélas > According to the announcement publistied
became the winning bidder the privatizatior the Official Gazette dated 22 Septem
tender of Meram Elektrik Dagitimwhich is 2008, 14 pieces of immovablproperty
performed by block sale method, in retdan owned by TEDAS, including Ayeda:

an amount of US$ 440 million. Cengiz Ins: (Istanbul), Bogazici (Istanbul), Yesilirm:
Kiler Alisveris Hizmetleri Gida Sanayi ev (Amasya), Toroslar (Adana), Torasl
Ticaret, BarmekAn Joint Venture and lttifa (Hatay), Toroslar (Osmaniye)will be
Holding were among other bidders. Meram is Privatized through sale independémtm the
the electricity distribution company with shares of theCompany. The privatizatic

billion 475 subscribers and providing services Will be realized by sealed bid methaday
in Kirsehir, Nevsehir, Nigde, Aksaray, Kon be concluded through bargainirzgd oper

and Karaman. Furthermore, Kiler Hascame bidding method. If the bidder companit
the winning bidder irthe privatization tende ~ desire to bid for more than one immovable,
of Aras Elektrik Dagitim with a bid amouf they will bid for each immovablseparately

US$ 128.5 million. Arasis the electricity .
distribution company which isproviding » According to the statement made lye

servicesin Erzurum, Igdir, Agri, Ardahar Privatization Administration, theNational
Bayburt, Erzincan and Kars regionslt is Lottery will be put out totender until 1
stated by the Chairman of the Boanf October 2008. It is stressetdy the
Directorsof Kiler Holding that, the Compar Administration thatthe regulation regardir
is expecting to acquire one more distribut licenses is expected to be publishiedthe

company and they will decrease ||ﬁg Official Gazette in Coming dayﬂnd the
electricity usage from 30% to 5% in the license will be grantedor 10 years term
respective region_ The transactiorfer The Chairman of the Administration al
transfers of shares in the distribut indicated that second phase for
companies will be realized upon receipt of Pprivatization of sugar factories will sta
necessary approvals from the Competition Within one month.

Board and the Energy Marketefulatory

Authority. Both of the winning bidderwiill ENERGY SECTOR UPDATES

start investment®s soon as the Privatizati

Administration approves the salethe » According to the statement made Aygaz,
respective share purchase agreements are@ Koc Group company, to thstanbul Stocl

signed and the shares are transferred. Exchange, the Company will acquire 5
shares of Statoil Hydro ASA, Borwegian
> According to thePrivatization High Counc company, in Koc $toil Gaz Toptan Sat
Decision publishedin the Official Gazett: and Koc Statoil Gaz lletim for amountd
dated 23 September 2008, 100% shavés TRY 14.2 milion and TRY 3 million,
Sakarya Elektrik Dagitim owned by Turki respectively Koc Group and Statoil Hydi
Elektrik Dagitim shall be sold and transferr ASA had signed a cooperation agreeniant
to Akcez Joint Venturethe joint venture c 2000to operate in natural gas sector. -
Akkok Group and Cezor an amount of US transactions will be realized upattaining
600,000,000. In case @feach of Akcez o necessary approvals frothe Competitior
signing the agreement or othaligations, the Board and the Energy Market Regulat

second highest bidder in the tendéaci Omet Authority.  Eventually Aygaz’'s shares in
Sabanci Holding A.S. - Verbund - Enerjisa both companies will increase to 93.78ém
Enerji Uretim A.S. Joint Venture, shall | 43.7%.

entitled the shares for an amount 0S$

583,000,000. cont'd.




BANKING SECTOR NEWS

Agency has granted operation permits
various fields to AlbarakaTurk Katilim
Bankasj Is Bankasi, GSD Yatirim Banka:
Mercill Lynch Menkul Degerler, Akbank ar
Nurol Yatirim Bankasi. Purant to the
decisions publishedn the Official Gazett
dated 23 September 2008, Albaraka T
Katilim Bankasi may operate in the field
sale and purchastansactions for preciot
metals before the Tkish Derivatives
Exchange and Istanbul Gold Exchangés
Bankasi is now permitted toprovide
supporting sevice of information technolog;
consultancy services
architectural and engineering support servi
and also supportingnd consultancy servic
regarding operational, legdiuman resource

buying and risk assessment transactionseund

certain terms and conditions. Akbark

permitted toprovide services of call cente »

foreign trade operational supports, individ
loan applications, print, credit card and g
operational transactions, maintenance of A
credit operations to corpations in its risk
group unde certain terms and conditior
GSD Yatirim Bankasi is allowed tprovide
services of data backup, system operati
design of communicationand infrastructur
to affiliates and its group and support servir
etc. under cedin terms and condition
Mercill Lynch Menkul Degerleris also
permitted provide supporting servicefor
education/consultancy,

information technology. Finally, Nurol

Yatirim Bankasi is permitted to operate in the

field of sale and purchase daferivatives
agreements,and intermediation in certa
derivatives transactions, among others.

cont'd.

regarding banking,

accountancy

contd.

> The Banking Regulation and Sempision » National Bank of Greece(NBG), main

shareholder of Finansbank, has decide
purchase 9.68% shares of Finansbank ov
by Fiba Group for an amount of US$ 697
million. NBG had purchased 46% share:
Finansbank from Fiba Group in 2006
According to the share purchase agreem
signed in 2006, NBG had the right -
purchase the remaining share of Fiba Gt

in Finansbank within 2 year®rm and the
term will be in effect after theompletion of
the first 2 years. AccordinglyNBG had
sold 5% shares of Finansbank
International Finance Corporation for an
amount of US$ 300 rilion. By this lasi
transaction NBG will increase it
shareholding ratio in Finansbank to 94.73%.

OTHER NEWS

According to the dailies, Kat Turizn
Gayrimenku) a group company of Sinpse
has won a tender for 124,980 rand in
Atakoy's coastal district for an amount
TRY 850 million. The land has been mmuit
to sale by the Housing Developme
Administration of Turkey. Sinpas w
cooperate with Barva, Qatabased rec
estate company, in development dfe
project. It is stated by the Chairman of the
Board of Sinpas Group thahe Compan
had purchased a property from Em
Gayrimenkul Yatirim Ortakligia subsidian
of the Housing Developme
Administration, located on the shore
Zeytinburnu digtict in cooperation witl
Barva and that the company will negoti
with the Housing Developme
Administration for the payment schedu
after the Housing Developme
Administration approves the tender.
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