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BANKING SECTOR UPDATES

ENERGY SECTOR NEWS

As per the statement made by Halkbank to » Aydem Elektrik Dagitim Sirketi has be:

Istanbul Stock Exchange, the aBk has
acquired a land located Atasehir, Istanbul ii
return for TRY 223,467,518.70with the
purpose of constructingg new head offic
building.

The Banking Regulation and Supervis
Agency ha issued a draft amendme
regulation regarding bank cardsnd credi
cards. As per the draft regulation, enterpr
could only use one point of saldevice to
connect to all banks. Accordinglg,cut dowr
in costs of using multiple point-cfale credi
card readers shall be decreased.

CAPITAL MARKETS HIGHLIGHTS

Koc Holding has announced that the sale
43.4% shares of Koc Alianz Sigortand
49.0% shares of Koc Allianz Hayat Emekli
from Koc Holding to Allianz Group in retui
for total amount of Euro 358.million has
been completed upon receivingecessar

approvals and fulfillment of certain conditions

precedent.

As per the statement made by Turk Tuk

Bira ve Malt Sanayito the Istanbul Stoc »
Exchange, Carlsberg Breweries has execated

sale and purchase agreent in order to sell i
95.8% shares in Turk Tuborg to Israel B
Breweries Limited, one of CBC Grol
companies, in return for US$ 80 million.

per the agreement, Carlsberg will continue

produce Carlsberg products in Tagkthrougt >
license rights. The sale of the shares will be

completed once the approvals ofhe
Competition Authority and the Tobacc
Tobacco Products and Alcoholic Bevera
Market Regulatory Authority are obtained.

The Istanbul Stock Exchange and Athe
Stock Exchange have agreed on the possil
of creating a common index with the purpo
of issuing a common stock exchang
investment fund to be traded in bositock
markets.

granted the first private sector electr
distribution license by the Energy Marl
Regulatory Authority.  The distributic
license has been granted for Aydin, Der
and Mugla regions foa period of 30 year
The delivery process of facilities will |
completed within  one month and,
accordingly, the @mpany will be
distributing electricity to 1.5 million electr
consumers in the region.

Pursuant to the dailies, Socar, an Azerbaijani
state-owned oil compantolding 51% of
Petkim shares jointly with Turcas, i
planning to construct a refinery in Aliaga,
which will provide raw materials to Petki

by processing Caspian oil.

Calik Enerji a subsidiary of Calik Holding
will construct a natural gas turbine pov
plant in Turkmenistan with an estimatedtcos
of Euro 137 million. The company h
submitted the winning bid in a tenc
initiated by the Ministry of Energy anc
Industry of Turkmenistan to build powel
plant with 254.2 MW generation capacity.

Pursuant to the "“2007 Report o500
Leading Industrial Enterprises” plished by
Istanbul Chamber of Indusrty, Turkiye
Petrol Rafinerileri hasanked first in the lis
in terms of sales from net production with
amount of TRY 18,450,708,799.

The Energy Market Regulatory Author
has published two revocatiamommuniqué:
in the Official Gazette on 26 July 2008r
the revocation of the Communiqué
Regarding the Principles and Procedure
Imports of Petroleum Products other tl
Fuel Products and the Communic
Regarding the Principles and Procedure
Domestic Sales of Petroleum Products o
than Certain Fuel Products Produced in
Domestic Market. The revocatiosball be
effective on 1 January 2009.




OTHER NEWS

cont'd.

As per the statement made Byrkish Airlines » The Istanbul Camber of Commerce h

to the Istanbul Stock Exchange, thengpany
is planning to establish a company that gl
active in ground handing services and h
Group A working licensewhich is currently
held only by HAVAS and Celebi groun
handling companies, under the Regulatmn
Airport Ground Handling ServicesPursuan
to the statement, business plan and c
necessary documents will be prepared by
head office and submitted tthe Board o
Directors of the Company.

The joint venture, formedly Ascioglu Insaal
Ofton Insaat, Meydanbey $nat and Oma
Insaat, has submitted the highest
amounting to TRY 415,750,000 in the ten
for the sale of the land of former TeKa&uor
factory in Mecidiyekoy, Istanbul. Th&and
has been put out to tender for the third tinye
Emlak Konut Gayrimenkul Yatirim Ortakligi
a subsidiary of the Housing Developme
Administration of Turkey. Thepreceding
tenders were previously cancelled sirady
one companyparticipated in the first tend
and no company submitted an offer the
second tender.

As per thedailies, the General Manager
Avea, a mobile phone epator, has announc
that the @mpany expects 2 million ne
customers wittm the next 12 months followin
implementation of he number portabilit
system. Consequently, the number poligbi
system, which allows mobile subscribers
switch operators without changirtheir cell
phone numbers, will become available ol
November 2008.

Dogus Insaat has won the tender for
construction of 3.8 kilometers of Sofie
undergraind railway system and fo
underground stains with an offer amount «

Euro 169 million.
cont'd.
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announced its report regarding fore
capital investmentin Istanbul for the terr
of Januarydune 2008. As per the report,
number of foreign investors that have ne
established companies in Istanbul has r
by 2.43% in the first halfof 2008 wher
compared to the last half of 200
Meanwhile, foreign capital volume h
increased by 55.62% for therme period
Pursuant to the records of thistanbul
Chamber of Commerce 1,605 foreigr
investors have established companies wi
total capial amounting to TRY 267,195,5!
in the first half of 2008. In additiommong
the sectors with the highest concentrati
of foreign investment, theconsultancy
services sector is the leading sectdth a
ratio of 15.39% and followed bslectronics
information technolog and constructio
sectors, respectively.

According to the statement made by Kz
Elektronik to tlke Istanbul Stock Exchang
the Gmpany has been awarded the tel
held for letter sorting system of the Gene
Directorate of Turkish Post on 16 July 2008
The Company was awardéide tender hel
on 16 June 2008 with an offer amounting
Euro 5.1 million.

As per the dailies, overseas investment:
Turkish entrepreneurs have increased
reached to US$ 1.7 million with the first
five months of 2008 whereas total of US$
2.3 billion was recorded as investmdot
the year 2007. It has also bestated tha
overseas investments have been me
realized inEuropean countries in the sect

of petroleum products,irfancial services
food products, and textiles.
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