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CAPITAL MARKETS UPDATES

>

According to the statement made by A
Elektrik Proje Taahhut tothe Publi
Disclosure Platform, the Company hsignec
an agreement to purchase 100% sbap
DAG-08 OOD Limited, an entityincorporate
under the laws of Bulgaria.

As per the announcement made Kliymasar

Klima to the Public Disclosure Platfor >
Metalfrio Solutions SA, a Brazilian company

has acquired 29% stake of t@®mpany hel
by Senocaklar Holding which hol

approximately 61% stake of the Company

Accordingly, Metalfrio Solutions SAha:
acquired shares through four subsidiaries,
Rome InvestmentManagement Ltd., Lit
Cycle Assistencia Tecnica Ltd., Metadfri
Solutions Inc. and Metal Solutions A.S.

>

As per the announcement made Dypgar
Yayin Holding to the Public Disclosu

Platform, the Holding has increased its piaid-

capital from TL 1 billion to TL 2 billion ar
the Capital Markets Boartlas registered tl
new shares with aominal value of TL
billion.

>

Pursuant to the statement of the Chairmén

the Capital Markets Board, the shares of-non

public companieswith a quite number
shareholders will have the opportunityttade
at the Option Platform ofhe Istanbul Stoc
Exchangewithin 2 weeks. It has been furtl
stated that such optiomill create transparen

in terms of value of such companies. >

The Capital Markets Boarllas published tt
Activity Report for the yeaR010. As per tt
report, there exists 556 companies regis

with the Board, 144 intermediary institutions

555 investment funds, 31 investr

companies, 21 real estate investment trusts

venture capital investment funds, 9.

independent audit firms an@ credit ratin >

agenciesin the capital markets. The mar
value of the companies which are tradethat
Stock Exchange has reachedTio 473 billion
last year.
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As per the dailies, the Turkidhxport Unior
has executed a cooperation protocol witt
Capital Markets Board. It has been state
the Board that the protocol has been exe«
to supportthe exporters for their financ
needs during growth and investing.

PRIVATIZATIONS NEWS

As per the dalies, the Ministigf Finance he
instructed the Privatization Administratidéo
re-initiate the privatization processof
Baskent Dogalgaz, the second largestura
gas distribution company in Turkey. It |
been further stated that the revision pro
of the sale as welbhs the revision of tt
valuation in line with the recent balance sheet
of the Company have been initiated.

Pursuant to the dailies, the Board of Direc
of Limak Holding has stated that the Hold
is interested in the privatization of the |
and Thessaloniki Ports in Greece. It bagr
further stated that the Holding will decide
make investment for such project with@
days in case it is deemed appropriate.

As per the written statement made
Yildizlar SSS Holding,which has submitte
the highest bid in the amount
approximately US$ 4 billion for t
privatizations of Gediz Elektrik Dagitim a
Toroslar Elektrik Dagitim, hassked for a
extension to find financing.

As per the dailies, the Ministry of Energgca
Natural Resourcebas announced that P

Holding, which has submitted the highest

in the privatization tender of Akdet
Elektrik, has decided to withdrafvom the
tender because of financial difficulties.

BANKING SECTOR NEWS

According to the writtn statement of tl
Participation Banks Association of Turkey
the total net profit of thgarticipation bank
have reached to TL 169 million and t
number of the branches has reached to 633.
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The aim of this weekly
newsletter is to highlight
| mainly the regulatory
changes made by the

1 urkish Government
during the relevant week.
1he content of this bulletin
is limited to those areas
Taboglu & Demithan
advises its  clients. 1t
contains a general
summary of the changes
and the areas it covers are
broader. 1hus, one should
not rely on it for specific
advice. Eor  further
information  or  advice
please contact Taboglu &
Demirhan, a full-service
law firm based in Istanbul.
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>
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As per the statement made by Albaraka > As per the dailies, Eczacibadienrol ha

profit of Albaraka Banking Groyghe parer
company of Albaraka, during tHist quarte
of 2011 has increased by 11% compariag
the first quarter of the last yeand reached
US$ 53.5 million.

ENERGY MARKETS HIGHLIGHTS

As per the dailiesCalik Enerji, a subsidia
of Calik Holding, will construct a power plé
in El Kayyara, Irag. The construction of
power plant, with annistalled capacity of 7!
MW, is expected to be completed within 1
years. The Company has also started

construction of anothepower plant in E >

Khariat, Iraq last week. It has been st
that a significant amount of Iraq’s elecitjc
demand will be meby the Company. Tw
plants will provide job opportunities fc
approximately 2 thousand people.

OTHER NEWS

As per the dailies, Doruk Grouf,urkey’s
leading private wheat produceihich ende
last year with a total of TL700 million ir
turnover, targets to expand abroad aedct
a turnover in the amount of US$billion this
year. According to the Chairman &foruk
Group, which embodies 12 sidiigries suc
as Komsufirin, Uno, and Dosu Mayahe
Company aims to reach US® billion in
annual turnover by 2020.

Pursuant to the dailieDalaman Akkopr
Dam, Turkey's sixth biggest dam, has
launched on 27 May 2011. The dam
expected to gemate approximately 3¢
million KW of hydropower and irgate
approximately 142 thousand decarex
farming land per yearApproximately TL 1.
billion has been sperior the construction
the dam.
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agreed to purchase Mohage, a compal
executing research, developm
innovation and production transactions
has been stated that Eczacibasi aim
continue to grow in nuclear medicine se
by realizing similar acquisitions.

As per the dailies, Oyak Renault
become last year's export champion \
US$ 3 billion 236 million export value
Tupras and Ford Otosan followed O
Renault with US$ 2 billion 875 million a
US$ 2 billion 643 million, respectively.

Pursuant to the dailies, the Ministry
Transport hasput the construction of tl
incomplete metro lines out to tender.
tenders for the Kizilayzayyolu metro line
Batikent-Sincan metro line and Tandogan-
Kecioren metro line will be realized on
June, 23 June and 24 June, respectively.

As per the dailies, TUBITAK has initiatec
support programme for the projects wt
will be conducted by the universities
public research institutions in line with
necessities of the sthand medium size
enterprises (SME), with anpper limit ir
the amount of TL 300 thousand. As pat
“TUBITAK 2015 Programme to Suppt
Technology Transfer for the Benefit
SME’s”, 75% of the project expenses
be donated by TUBITAK. Applications 1
the programme, which will becom:
effective as of 1 June 2014jjll be accepte
as of 1 August 2011.

Pursuant to the dailiesSBI Holding,
company based in Japan, and Invest AD,
financial services company based Abu
Dhabi, have incorporated a joint priv
equity fund with an amount of US$ 1
million. The fund will focus on acquirir
companies in Turkey.
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