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CAPITAL MARKETS UPDATES

According to the statement made by Al
Gayrimenkul Yatirim Ortakligi orthe Publit
Disclosure Pldorm, Akfen Gayrimenkt
Ticaret ve Insaat, which is holding %0
shares of Russian Hotel Investment BV

Russim Property Investment BV, t
purchased 45% shares tbth companie
from Kasa Investments BV in consideral
of Euro 4 million 352 thousand andas
increased its shareholding ratio Russia

Hotel Investment BV and RussidPropert
Investment BV.

As per the written statement regarditite
first half of the financial reults made by Fo
Otosan, the Company’s net profibas
increased by 69%hen compared to the [
year and reached to TL 332nillion.
Moreover, Ford Otosan’'s egp incom
increased by 43% and reachedrto2 billion
815 thousand ahthe Company became
largest automotive exporter of Turkey
terms of the half yearly export income.

As per the dailies, Obasan, one of the leg
firms in the catering industry in Turkey w
its facilities in Bursa, Istanbul and Kocat
has been acquired by @pass Group whic
is the largest catering firm dhe world witt
its £ 14.5 billion turnover.

BANKING SECTOR NEWS

Pursuant to the dailies, Tkiye Is Bankas
has extended its service netwaikd opene
two new branchesn Turkish Republic ¢
Northern Cyprus.

As per the written stateznt made b
Sekerbank, the Bankas gained TL @
million net profit within the first six montr
of 2011 and the size of its assets
increased by 35% and reached to TL
billion. Additionally, it is further recorde
that the size of the deposits has also incre
by 23% and reached to TL 8.5 billion.
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» According to the announoeent made t

the General Manager of Akbankhe ne
profit of Akbank for the first sixmonths o
2011 has reached to TL 1.4 billion.

Pursuant to the dailies, Garanti Ban
has gained TL 1 billion 928 million r
profit within the first six months of 201
whilst the size of its assets hasached t
approximately TL 154 billion duringhe
same period. Additionallythe Bank he
broughtinto approximately TL 101 billic
to the Turkish economy by virtue of ci
and non-cash loans.

As per the dailies, the Banking Regula
and Supervision Agency hasiblished th
Report of General View in June 2011 to
the Turkish Banking Sector. According to
the Report, as of 2011 the total credits
the banking sector increased T 94.t
billion when compared to the yeand o
2010 and reached to TL26.4 billion
Furthermore, the ratio of loan® tota
actives has increased by 1.9 poimtkser
compared to the yeamd of 2010 ar
reached to 54.1, increased byd8n the
first half of 2011 and annual rate
increase reached to 36.4%.

ENERGY MARKET NEWS

Pursuant to the statement made by z
Enerji an the Public Disclosure Platfor
Talex International LC used the right
waive fromtheir claims in arbitration ai
in legal case against Zorlu Enerj
Moreover, Zorlu Enerji acquired 24.5%
shares of Talexdnternational LLC fror
ICES International LLC in return fddS¢
14.845,28.

As per thewritten statement made by -
Chairman of Agaoglu Grouphe Compan
has included the Sah Wind Power Plai
its economic integrity. By virtue of thi
the operation capacity ohgaoglu Grou
in energy sector has increased to 126 MW.
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> According to thestatement made by K » As per the statement made bthe

Holding on the Public Disclosure Platfor Moody’s Internatnal Rating Agency, tt
the Board of Directors of Koc Holdir Report to be published about Turkepl
decided to purchase 24.818hares of AE not  have  negative assessmer
Entek Elektrik Uretimi in the return fdgS$ Accordingly, it is expected to bes
74 million 784 thousand. The Put balanced report-urthermore, it has be
Disclosure Platform indicatesthat the also stated that Turkey’s creditireg will
purchasing transaction will carry out a aIS(_)_increase ifts financial and mone
completing the necessaryprocedure policies change.

required by the energy market legislation.
» Pursuant to the statement made by °

» Pursuant to the statementtbg Ministry o Telekom, the Company haeceived 1
Energy and Natural Resources, TEP awards within the scope of Internatadn
Japanese Company, has withdrawn from the ~Busines Awards. 3000 applications h:
tender of nuclear power plant to been made from approximately 5
constructed in Sinop. countries to this organization which

known as “Stevie Awards”. In tr

> As per the statement made by Mister of organization, Turk Telekom receivesl
Energy and Natural Resources, boro important awards and 11 honor prizes.
Turkey’s strategical mine and boroeserve
will not be privatized. > As per the dailies, HSBC Gener:

Manager reviewed the decisions tife
OTHER NEWS Banking Regulation and Supervis
Agency in the meeting about the comidig

> Pursuant to the dailies, Kdgolding entere years strategy of Turkey. The Gen
into the water sector withPlirsu’ brand The Manager mentioned that the government
Holding positims its new brand under Ayc brought more control for credit growth by
trademark to use the distribution woer of the Banking Regulation and Supervis
Aygaz and the products amt on the Ayga Agency and underlined that Turkey is
dealers in the coming days. of the countries to be specified by HS

Group to make an investment.
» As per the written statement maday
Akbank, the Bank provided long term ¢ > Pursuant the statement made lnfaB, th
within the scope of securitization program  net profit of the Company hascrease

from the European Bank of Reconstian by 10.8% and reached Td. 212.1 millior
and Development and Sumiho Mitsu for the first 6 months and its expt
Banking Corporation, in return fdyS$ 20( income increased by 6% and reached
million. TL 2 billion 64 million.

The aim of this weekly
newsletter is to highlight cont'd
mainly  the regulatory
changes made by the
Turkish Government
during the relevant week.
The content of this bulletin
is limited to those areas
Taboglu & Demirthan
advises its clients. 1t
contains a general
summatry of the changes
and the areas it covers are
broader. Thus, one should
not rely on it for specific
advice. For  further
information or  advice
please contact Taboglu &
Demirhan, a full-service
law firm based in Istanbul.
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