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CAPITAL MARKETSUPDATES

» The shares of TSKB REIT, thdtave bee

offered to public on 1-2 April 201 Gtarted t

be traded on the Corporate Products Madfet

the Istanbul Stock Exchange. The Chairn
of the Stock Exchange bastated that ti
number of REIT’s floating in thenarket ha
increased to 15 withthe public offering ¢
TSKB REIT that is the 7 largest real este
investment trusbased on its net asset va
As per the announcement made to the P
Disclosure Platform, capital of TSKB REI$
currently TRY 150 million andhe free floe
rate is 38.33%.

The Capital Markets Board hasarranged i
Commungués No: VIII/66 on Principle
regarding Sale Methods Applicable to
Public  Offering of Capital Marke
Instrumeats and No: 1/40 on Principl

cont'd

» According tothe announcement made
Tupras to thePublic Disclosure Platforr
the Company has decided to distrit
dividends amounting tdRY 626 millior
out of TRY 632.9 million as per the le
records. Tupras has completed the y
with  TRY 811.2 million consolidate
profit pursuant to the legislatm of the
Capital Markets Board.

» Cemas, a subsidiary of Isiklaratirim
Holding, has applied to the Istanbul St
Exchange and the Capital Markets Bc
in order togo public for 35.48% of i
share capital. Accordinglyshares wit
TRY 8.250 millionnominal value will b
offered to public. As per the staterr
made by theHolding to the Publi
Disclosure Platform, premption right
will be restricted and the capital of -

regarding the Registration and Sale of Shares Company be increade from TRY 1f

both to be effective as of 3 April 2010The
major amendments applied to th
Communiqués have been announced to p
on the Board’'s website.According to th

million to TRY 23250 million. In case ¢
exercising greeshoe option, the nomir
value of offered shares shall &Y 9.3
million in total and the free float rathal

striking changes in the Communiqué NO: increase to 40%.

VII1/66, liberty is granted in determining pric
sale and circulation principles in the offel
circular during initialand secondary pub
offerings; persons with access to insi
information are now allowed to purchase

> As per the statement made by
Chairman tothe Board of Directors
Akfen Holding, the Holding will offerits
34.6% stake to public together with

shares; the allocation to certain groups durin  green-shoe option until 15 M&p10. Th

public offering has been rearranged; princi

Holding, on the other hand, hascentl

regarding payment methods are determined; made a license application to the Epe

providing cash or nowash incentives
certain investor groups is enabled; therioc
for collecting demands isshortened t
commence 2 days prior to publishing the
circular, and it has been determined that
signatures of the issuer and consortium le
on the prospectus will henceforth sufficén
addition to the amendmentsought throug
Communiqué No: VIII/66,the Communiqu
No: 1/40 cancelled the miniom public
offering ratio. As a further chang
underwriting will no longer be requiretbr
public offerings.
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Market Regulatory Authorityto build ¢
combined-cycle plant in Tarsusin
accordance with gt future projectior

targeting of fast increase in energy sector

As per the given numbersthe tota
amount of investment will be US$ 4
million. It has been further stressed
Akfen Hidroelektrik Santrali Yatirimlari,
the subsidiary of the Holding, is aimimg
initiate construction of nine powgnants
by the first half of 2010 andontemplate
to perform and finalize thetny the end ¢
2011.

cont'd




1he am of this weekly
newdetter is to highlight
mainly the reguaiory
changes made by the
Turkish Government
during the relevant week.
1 he content of this bulletin
is limited (o those areas
labogiu & Demithan
advises iis clients It
contains a generel
summaty of the changes
and the areas it covers are
broader. 1hus one shouid
not rely on it ior specific
advice For furthe
information or advice
please contact labogiu &
Demithan, a full-service
law firm based in Istanbul.
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» According to the statement made

Galatasaray Sportib the Public Disclosu
Platform, the Company has decidedkaef
on proceedings for merging with

Galatasaray Spor ve Futbol Isletmeciligi

and thus will make requiredpublic
disclosures with regard to the transaction.

NEWS ON BANKING SECTOR

As per the dailies, National Bank of Kuw
one of the largest banks in Kuwait,
currently the sole group who has offici:
declared its interesh the offered shares
Garanti Bank owned by GE TurkeyDn the
other hand\Volkswagen Financial Servic
and Banco De Sabadeli which w
previously announces potential bidde
for GE stakes declared that they are
longer interested in the offered shares.

ENERGY SECTOR
HIGHLIGHTS

The Energy Market Regulatory Author
has amended the Petroleum Markatense
Regulation. According to these amendmg
the legal entity applicant forrefinery
transmission storage, processing, ¢
distribution amd bunker fuel delivel
licenses is required to bestablished as
joint stock company or limitediability
company in accordance withe provision
of the Turkish CommerciaCode. As pe
the Regulation, the minimum paid-gapita
is required to b&@RY 50 million for refinen
license, TRY 1 million for transfer a
storage licenses, TRY 500 thousand
processg license and TRY 10 million f
distribution license. Th&egulation enter¢
into force on 6 April 2010.
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» Pursuant to thedailies, Agaoglu Grot

Companies  have  accelerated
establishment process of the wind en
power plant in Bandirma, B&kesir. The
Chairman of theGroup Companies h
stated that the plant will cc
apprximately US$ 20 million and inclu
33 turbines enabling a total generatidn o
93 MW electricity. The Chairmatas
further notedhat through the wind ener
power plant in Bandirma, the Growgms
to decrease Turkey's dependence
outside sources.

As per the announcement made by A
Enerji to the Public Disclosure Platfol
its hydraulic source based Buyukduz F
electricity production facility, which

located inGumushane, has been gral
with an investment incentive certificate
the Undersecreteriat of the Treasury.

Oger Group Companies holdin§5%
stake inTurk Telekom, intend to incree
the collaboration with Turkiye Elektr
Dagitim that is in privatation proces
and assist it on infistructure mattel
While Oger Group Companies are @bs
interested in the privatization of 1t
electricity  production  plant, th
concurrently are planning to establish |
plants. Group i®perating three differe
plants in Saudi Arabia for the time being.

OTHER NEWS

» Tekfen Insaat ve Tesisat, the affie o

Tekfen Holding, ha signed an agreem:
with the relevant authorityith respect t
the whole construction and assen
operations of Samir Refinery crude
distillation unit in Morocco.
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