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According to the dailies, 58% of Ray Sigorti » Yapi Kredi Bank, Asya ktilim Bank anc

shares has been sold by Dogan Group to T
Financial Services Group, which is
subsidiary of Kardan Group. As a result of
transfer, Dogan Holding’'s share ra
decreased to 20%. As per the announcel
sent by Dogan Groupo the Istanbul Stoc
Exchange, the transfer of the shares has
comgeted and the purchase price has t

paid. The General Manager of Ray Sigorta

has stated that registered shaapital ceiling

will be increasedrom TRY 50 million to TRY >

100 million in a short time after obtainil
required permissions and TRY 25 milio
capital increase will be completed in 2007.

The Capital Markets Board has approved
initial public offering application of Sinpa
Real Estate Investment angkgistered th
shares with TRY69.857 million nominahlue.

The offer price range is between TRY 6.85 —

8.40. The consortium leader iSBC Inves

along with Ak Invest, Bizim InvestFinans *

Invest, TSKB and Yapi Kredi Invest. hé

consortium is composed of EFG Istanbul,

OYAK Invest, Yatirim Finans, Delt
Securities, Nurol Securities, Alternatifivest,
Ata Invest, Vakif Invest, EczacibaSecurities
Gedik Invest, Deniz Invest, Ata Onlin¢
Securities and Raymond James Invest.

Pursuant to the dalilies, Is Yatirim, which |
started trading on the Istanbul Stock Exche
on 18 May 2007, has annowt its first
guarter financials According to the results,
Yatirim is revealed to be the most act
intermediary institution with TRY 1@.billion
transaction capacity on equity market. Mal
share ofls Yatirim has risen from 6.3% -
6.4% for the ame quarter of 2006. On t
other hand, Is Yatirim ranks firsin the
intermediary institutions with the highe
number of transactions, TRY 8. billion
transaction capacity and 846 market shar
on the Istanbul Stock Exchange dguand

bond market.
cont'd.

Selcuk Gida, all of which are listexh the
Istanbul Stock Exchanglave announce
their first quarter consolidated financials
According to theirbalance sheets, Ya
Kredi Bank has TRY 243 million 8
thousand net profits, Asya Katilim Blan
has TRY 37 million 572 thousand r
profits and Selcuk Gida has TRY
million 386 thousand 610 net term loss.

According to the dailies,Petrol Ofisi,
Finansbank, Dogu&e, GYO and Finar
Invest have applied to the Capital Mark
Board to issue bonus shar¢éo be me
from companies’ internakesources an
dividend entitlements. Additionally,
per the weekly bulletin of theCapital
Markets Board, Sekerbank will iss
rights shares with a value of TRY 2
million.

As per the “Concentration al
Performance Arlgsis of Intermedian
Institutions” published in the month
bulletin of Association of Capital Mark
Intermediary Institutions of Turkeylast
year, foreign intermediary institutior
have the highest profit share with 8%
in shareholders equity. State-owned
institutionshave 11% share and dome:
institutions have 10.9% sharein
shareholders equity fothe same periot
In total, 96 institutions have be¢
evaluated in the Analysis. According
the Analysis, 68% of total equity mark
transaction capacity has been carr@md
by 20 institutions Among all thes
institutions,57 have gained profit and -
have incurred lossesFirst 20 institution:
holding 73% of total assets have cresc
87% of total net profit. The first 2
institutions, which have the highe
commission income, have shared 90%
total profit. ~The most profitable Z
institutions, which have created the 5
of the capacity, also have produced ¢
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PRIVATIZATION UPDATES

As announced by the
Administration, bidding deadline iPetkim
Tender for block sale of 51% of Petkim sha
has been extended until
Furthermore, data oom period has be¢
extended until 11 June 2007 and deadline
application for any amendment on jo

ventures has been extended until 19 June 2007.
Pursuant to the dailies, many other pre-

qualified bidders are planning to participate
the tender with joint alliances.As per the
dailies, Socar&Turcas Enerji, one of tl
subsidiaries of Turcas Petrol, will participi
in Petkim tender with InjaProjects Compan
Limited. The companies which have fulfill
pre-qualification criteria, haveagreed t
execute a joint venture agreemeirnideos ha:
agreed to participate with Bas@&kmiroren,
Calik with Indian Oil, Ofer through Israeli
Carmen Olenfis which will be submitting
offer with Limak Holding, Anadolu Group ar
Ulker with Polinas which they ha
established together,na finally Kiler and
Naksan-Torunlaiforay Joint Venture will ac
jointly. On the other hand, some of the ot
bidders such as dflu Holding, Sanko an
Efremov decided to bid alone.

BANKING SECTOR NEWS

The Banking Regulan and Supervisio
Agency has prepared new rules security
measures to prevent fraud on bank
transactions especially on the Internet.

draft communiqué has been published on
webpage of the Agency. Accordinglganks
are required to install necessary firewallsd
relevant banking services shae supporte
by additional controls, the security meast
of the banks shall be controlled

independent controller annually. Alsbanks
cannot open Internet accountsvithout

apparent consents of the customers.
cont'd.
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Privatizati » The Banking Regulation and Supervisi

Agency has provided license to Mert
Lynch Investment Bank. As per t
decision of the Agency, the Baskall be
entitled to intermediate on “purase ani
sale of derivatives products” ptirchase
and sale of securities with resale
repurchase commitment”,  plblic
offering”, “investment counseling”, “off-
exchange transactichsand “portfolio
management”.

OTHER NEWS

As per the dailies, the net income
Baku-Thilisi-Ceyhan Pipeline has react
up to TRY 620 million in a year. Tt
Turkey Director of the Pipeline has sta
that the number of the oil tankers on
final station, which has been operated by
BP and BOTAS International Limited «
Turkey side, have reached 132 and the
amount of the exported petroleum |
reached to 1394 million barrels. 60% c
the export has been transported to me
Italy and other European countries,
the remainingpart has been transported
the United StatesBrazil, France, Israe
Spain and FaEast Countries. The pla
has storage capacity of 7 million barr
and a terminal with 120 thousand bari
(2 oil tankers) load up capacity.

Pursuant to the dailies the Treasuwrill
pay US$ 2528 million foreign debt on 1
June 2007. Additionally the Treasury v
pay US$ 4.8 million on 11 June, US$24.
million on 14 June and US$ &million.
The Treasury has performed total US
billion 2114 million foreign debt paymel
since the beginning of 2007.
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