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Administration has extended the period
the privatization of Dogusan Boru until
December 2009. The former perio
expired on 13 August 2009, and no of
were submitted for the block salef
56.09% shares of Dogusan Boru.

As per the announcement made by
Housing Development Administration,
order to accelerate the completion,
construction of stadium in Seyrantepe
be put out to tender by way of progr
payment. The tender Iviake place on
September 2009 and 7 companies wil
invited.

Pursuant to the announcement mad:
the Privatization Administration, t
Administration has not yet resolved on
secondary public offerings of He
Bankasi, Petkim and Turk Telekor
publicly held shares. Therivatizatior
strategy of the said enterprises shal
determined based on the developmer
the economic conditions.

CAPITAL MARKETS UPDATE

Due to the dailies, 3152 shares of Vak
Girisim owned by Vakifbank and

subsidiaries, namelyakif Deniz Finans
Kiralama, Vakif Finansal Kiralama a
Gunes Sigorta will be acquired by R
Gayrimenkul Yatirim in return for TRY
million 150 thousand. Thiamount i
determined 30% less than its market v
in the Istanbul Stockehange. Pursue
to the announcement made by Vakifbi

the share purchase agreement has already

been executed regarding thartial buyou
of Vakif Girisim.

cont'd

intermediary institutions and investm
trusts traded in the Istanbul St
Exchange to purchase their own she
As per the announcement mabg the
Board in its weekly bulletinnumbere
2009/39, the board of directors of t
company shall be authoed to perforr
the repurchase and the period of ¢
authorization shall not exceed 18 mor
Furthermore, the board of directors s

comply with the stock repurchase program

to be approved by the general assem
Such share shall be traded in a
repurchased from the Istanbul St
Exchange. Furthermore, the nom
value of the shares shall not exceed
of the paid in and issued capital of
company including the formerly acquil
shares. In the event the nominal valu
those shares exceetl®e given ratio, tr
exceeding amount shabe disposed

within 6 months from the repurchase date

As a final note, theepurchase of shai
shall be performed without causirany
loss in the net active capital value of
company in its recent finaradi statemen
announced to public.

Pursuant to the dailies, TBIH Finant
Services has purchased approximz
970.2 million shares fronbogan Grou
which corresponds to 10% capital of |
Sigorta. As per the announcement n
by Ray Sigorta to the Publ Disclosurt
Platform, the sale of 970 million 1
thousand 999 shares of Dogan Grou
TBIH with a purchase price of US$
million 835 thousand 740 was comple
on 1 September 2009. As a result of
transfer, TBIH currently holds 8 hbillic
175 million 54 thousand 476 shares in |
Sigorta whereas Dogan Group holds
million 200 thousand 1 shares.
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» Pursuant to the dai”es, the Communi » The French oil company Total announ
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regarding the collection of stocks
publicly held joint stock companies
takeover has been published in the Off
Gazette on 2 September 2009 by
Capital Markets Board. As pethe
Communiqué i) the limit for the tende
offer obligation threshold is inease
from 25% of the voting rights to 50%ij)
the approval of the general assemidy
excluded from the exemption for ten
offer obligation; and(iii) the periods fc
mandatory tender offer ara@enewec
Accordingly, within 45 days fronthe dat
tender offer obligation is born, tt
performance of such obligation st

commence and in the event of any failure

an interest rate shall be applied for ¢
day and for acquisition of a growap a pat
of shares, voluntary tender offer may t
be performed.

TELECOMMUNICATIONS MARKET

UPDATE

Pursuant to the dailies, Turk Telekom
Aselsan will cooperate for 112 emerge
services and thdPublic Security Rad
Communications projects. By way
such cooperation, the said projects wil
realized without e need for exterr
financing resources. The said projects
to unite the various emergency numl
under 112 Emergency and the pu
security institutions using numerical ra
telecommunication services will act
coordination in the event of emergy tc
provide more effectiveservice to th
public.

that Turkey would become the Compat
production bae of construction chemic.
in East Europe, Middle East and Nc
Africa under the trademark Bost
Accordingly, Bostik, a global trademark
Total Group in construction, isolat
glass, marine, automotive, transg
packing and the chemicals regaglin
hygiene industries, mixtures, adhesi
and caulking materials has been invol
in important investments in Turkey. It |
been further stated that once

construction of new production faciliti
are completed, Turkey will become
production bas and the organizatio
which are currently conducted throt
France and Germany will then loarriec
out through Turkey. The Gene
Manager of Bostik Turkey has stated
the Company aims to buildp one of th

first three factories in Turkey with the

production capacity of 250 thous:
tones. The facility will become ace
with full capacity in 2011.

The Energy Market Regulatory Authot
has approved the application of T
regarding 21.08% increase in sale pric
electricity per kw, which will be féective
as of 1 October 2009. ThaAuthority
notified the distribution companies of 1
sale price increase from TRY 0.1262
TRY 0.1528 per kw.

Due to theannouncement made by
Ministry of Energy and Natur
Resources, the cost of Project Nabo it
estimated as Euro 7.9 billion and such
will be borne by RWE Germany, OM
Austria, MOL  Hungary, Trangi
Romania, Bulgargaz Bulgaria and Bc
Turkey pro rata their shareholding ratios.
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