1 — 7 October 2007

Volume 6, Issue 40

TABOGLU, ATES & DEMIRHAN
Newsletter

CAPITAL MARKETS HIGHLIGHTS

ENERGY SECTOR NEWS

Global Yatirim announcedhat the compan » According to the amendmenbn the

would purchase back 20% Global Menkul
Degerler shareholdingeld by Banca IMI Sp/
as the partieswere not able to reach .
agreement on trafes of 70.1% shares i
Global Menkul Degerler. It was also state
that Banca IMI SpA’s decisionotwithdraw
from Turkish Market affected this decision.

The Capital Markets Board has prepare
regulation as a guide for hedge investn
funds. The chairman of the Board has st
that hedge investment funds are such ft
that gain high profits by using compl
financial irstruments, with flexible investme
limits, put out for sophisticated investors.

According to the dailies, Yapi Kredi Bank
has applied to the Capital Markets Board
call exemption. Within the scope of the sh
transfer allowing the main sharehold&ioc
Finansal Hizmetler A.S. increase its sh
more than 10% of all the shares, rose the
of calling other shareholders to sell tr
shares in Kredi Finansal Kiralama.

As per the dailies, Koc Holdinhas stated th
they cancelled the sale of Desxd Dokum tc
Fatinoglu Holding, which wasnnounced i
September.

As per the weekly bulletin published by f
Capital Markets Board,Migros, Alternatif
Bank andYapi ve Kredi Bankasi have appli
to the Board to issue new securities.

Home appliances pducer Arcelik has signe
a strategic cooperation agreement with P
Zealandbased durable goods producer Fis
& Paykel. According to a statement relea
by Arcelik to the Istanbul Stock Exchange,
two companies will cooperate on prod

supply and use common marketing networks.

Electricity Market Licensing Regulation
published in the Official Gazette dated
September 2007, theEnergy Marke
Regulatory Board will investigate tl
activity progress made in the pri
licensed installations of the sharethels
of the company applying fa license, a
well as prior licened installations of th
company.

As per the dailies, a renewable ene
project called Hydepark, supported by
State Planning Agency, has been launc
by the Energy Institute, Marma
Research Center of the Scientific ¢
Technological Research Council
Turkey.

The Energy Market Regulatory Board |
adopted a decisionwhich requires
mandatory submission of a letter
guarantee to apply for a licemsa syster
aiming to urge investsr to put the
licensed projects into actionand to
eliminate those companies holding
license but not performing any investm
thereunder.

As per the dailies, Cevahir Group |
applied to the Energy Market Regulatt
Authority to establish an oil refingin the
Yumurtalk region of Adana, the end poi
of the Baku-Thilisi-Ceyhan, Samsun-
Ceyhan and Kirkuk¢éumurtalik ol
pipelines. The refinery will co:
approximately US $6 billion and will k
able to process 10 million tons of cru
oil per vyear. Inclding this lates
application, the total value of refine
investments has increased tp US $21
billion and total processing capacity t
reached to 45 million tons per year.




» Turkey's

BANKING SECTOR NEWS

leading financial
individual loans, Akbankhas introduced i
latest service the “Loan Machine” allowil
customers to obtain credit cards tor benefit
from individual loansup to TRY 10,00(
without having to pay a visit to a bank offic
Akbank is planning to put 10 such machil
into service iy the end of the year and increi
this number to 100 in two years.

The Deputy Prime Minister has anmmed
that payments to depositoo$ the Imar Banl

will begin on 8 October 2007. TheiMster >

stated that necessary resources will
transferred to state-owned Ziraat Bank ®n
October 2007 and that a total amount
around US $500 million will be paid to 137
persons who had applied to the Savin
Deposit Insurance Fund.

The Savings Deposit Insurance Fund °
restore ownership of the TV channehial 1,
Radyo Marmara, seral magazines and re
estateand will pay US $120 million to Cint
Group in consideration thereof.

The Savings Deposit Insurance Fund

seized assets &forlu Holding because of tt
debts stemming from EGS Bank. Accord
to a release from the Savings Dep
Insurance Fund, the fund had sta
confiscation procedures with Mazhar Za
Holding, including Ege Yildiz, Ege Plast, E
Soktek, Ege Basteks, Ege Pamtur Tekstil,

Sigorta and Ege Palas Hotel, for the Holdgg’

debt amounting to TRY 50 million. The
Chairmanhas stated that their debt was aro

US $4 million and that they will repay ¢ »

sums owed within a month.

Deputy Ghairman of DenizBank has stated t

OTHER NEWS

institution fc » The CEO of Turk Telekom, Turkey

major landline and Internet servi
provider, has stated that they had b
investing in payphones to reinvent the
application in line with modern need
Meanwhile, the Turkish
TelecommunicationdVorkers Union ha
announced that the Unianill go on strike
on 16 October 2007 at Turk Teleko
premisessince negotiations between Tt
Telekom and the Union ended in dispute.

Turkish Airlines has been ranked at fi
place in a customer satisfaction inc
released by the Turkish Qual
Association.

The Chairman of Pegasus Airlines,
Turkish low-cost carrierhas stated th:
their negotiations with Onur Air aren
track and to be concludedthin a month
The negotiation between the tv
companies begun in July and the ¢
comprises acquisition of Onur Air b
Pegasus.

Media Markt has been cleared of
claims targeting its sales campaign for
opening of its first store in tanbul.
Ministry of Industry and Commerce h
announced that an investigation o
Media Markt on allegations of breachi
rules of competition and ignorir
consumer rights during its openidgy
campaign showed that the company '
innocent of all claims.

The CeBIT Bilisim Eurasia Exhibitio
was held at the TUYAP Congress
Convention Center with 900 firn
participating and 524 new technologi

the bank is planning to grant loans to farmers products on display.

amountng to TRY 2 billion in total until ths
end of the year 2009.
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